“Investment in ﬂpihi_markﬂ involves certain degree of risks. The investors are required

to read the prospectus and risk factors carefully, assess their own financial conditions and
risk taking ability before making their investment decisions.”
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() Nama(s), address(s), telephone number(s), web address(s), e-mail(s), fax number{s) and
contact persons of the lssuer, issue managess, underwriter{s), auditors, credit rating
company and valuer, where applicable;

{4th Fioor), Room & C,
17 New Fskaton Road
Moghbazar, Dhaka-1000.

Telephone, Fax Number,
Name d Address Contact Person E-mail & Web Address
Issuer:
Tel: +B5-00-BA7SA00-12,
Star Adhesives Lid. IP Ph: +B809612727639
Shanta Western Tower, Level- Email: aslam mia@psghd.com,
13, Bir Uttam Mir Shawkat Aslam Mia Web siie:
Road, 186 Tejgaon 1/A,| Company Secretary | o0 o radhesives.combd
Dihaka-1208
Issue Manager:
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{ii) “A person interested to get a prospectus may obtain from the issuer and the issue
managers.”
{lif) “If you have any query about this document, you may consult the issuer, issue
managers and underwriters”

{iv] “CONSENT OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION
HAS BEEN OBTAINED TO THE ISSUE OR OFFER OF THESE SECURITIES UNDER
THE SECURITIES AND EXCHANGE ORDINANCE, 1969, AND THE BANGLADESH
SECURITIES AND EXCHANGE COMMISSION (QUALIFIED INVESTOR OFFER BY
SMALL CAPITAL COMPANIES) RULES, 2018 IT MUST BE DISTINCTLY
UNDERSTOOD THAT IN GIVING THIS CONSENT THE COMMISSION DOES
NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE
ISSUER COMPANY, ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS
SECURITIES OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE
OR OPINION EXPRESSED WITH REGARD TO THEM. SUCH RESPONSIBILITY
LIES WITH THE ISSUER, ITS DIRECTORS, CHIEF EXECUTIVE OFFICER,
MANAGING DIRECTOR, CHIEF FINANCIAL OFFICER, COMPANY SECRETARY,
ISSUE MANAGER, ISSUF MANAGER'S CHIEF EXECUTIVE OFFICER,
UNDERWRITERS, AUDITOR(S), VALUER (IF ANY)."

{vj ‘Risks in relation to the First Issue’

“This being the first issue of the issuer, there has been no formal market for the securities
of the issuer. The face value of the securities is Tk. 10.00 (Ten) and the issue price is Tk
10.00 {Ten) i.e. the face value, The issue price has been determined and justified at par
valugfupon bidding by the qualified investors as stated under the paragraph on
“Justification of Issue Price” should not be taken to be indicative of the market price of
the securities after listing. No assurance can be given regarding an active or sustained
trading of the securities or the price after listing,”

E{La'é and Exchange Commission (BSEC) nor does BSEC guarantee the accuracy or adequacy

{vi) "General Risk'

“Investment in securities involves o degree of risk and investors should not invest any
funds in this offer unless they can afford to take the risk of losing their investment.
Investors are advised to read the risk factors carefully before making an investment
decision in this offer. For making an investment decision, investors must rely on their
own examination of the issuer and the offer including the risks involved. Given the
emerging nature of small capital companies, there may be a higher investment risk
attached to the securities being offered. The securities to be traded on the Small Capital
Platform may be maore susceptible to high market volatility than securities traded on the
Main Board and no assurance is given that there will be an active market for trading of
such securities. The securitics have not been recommended by the Bangladesh Securities

of this documenl. Specific attention of investors Is invited to the statement of ‘risk
factors” given on page number(s) 106-117"
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[v

{vii) Star Adhesives Ltd. ‘s Absolute Responsibility’

"The issuer, having made all reasonable inquiries, accepts responsibility for and
confirms that this prospectus contains all material information with regard to the
issuer and the issue, that the information contained in the prospectus are true, fair
and correct in all material aspects and are not misleading in any respect, that the
opinions and intentions expressed herein are honestly held and that there are no
other facts, the omission of which make this document as a whole or any of such
information or the expression of any such opinions or intentions misleading in any
materfal respect.”
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W
(B AVAILABILITYOFPROSPETUS
(i} Website addresses and e-mail addresses and names of contacl persons
of the institutions where the prospectus are available in soft form;

The prospectus and abridged version of prospectus in hard and soft forms of Star Adhesives
Ltd. shall be obtained from the following addresses:

" Telephone, Fax Number,
Name & Address Coniact resvn E-mail & Web Address
]H“En - - PELPRERE &+
" Tel: «BE-02-B87AB00-12,
5““““;’“’" "E"" o [P Ph: +8809612727839
Shanta Western Tower, Level- Email: aslam.miafpsg bd com,
13, Bir Uttam Mir Shawkat Aslam Mia Web she: PS8
R;;Hdr 186 Tejgaon 1/ A, Dhaka- Company Secretary www staradhesives.com_bd
1
o Managers §
AAA Finanee & Investment
Limited Mohammad Obaydur :
Amin Court, 4th Floor (Suite #  Rahman, FCS, FCGA pralfgscosinsisony
403-405), 31, Bir Uttam Shahid i e Ermnail: i i
Ashfaqus ~ Samad  Road .. Web: www asafinancebd com
(Previous 62-63, Muotijhect CFO
C/A), Dhaka-1000 i B i
_S_tn_nﬁ'!‘_urjungﬂ: == L
Dhaka Stock Exchange Ltd. Syed Foysal Abdullah Phome: D2-9564601, 9576210-18
DSE Tower, Howse Nao, 46 (level Manager Fax; 02-41040096, 41040057
3, Road No. 21, Nikunjs, jiead of SME, ATB, OTC Email: reasearch@dscbd org
Dhaka- 1229 harket Web: www.dsebd.org
T
Limited (CSE)
CSE Building, 1080, Sk. Mujib Tel: +£80 31-714632-3
Raoad Tel: (12-720871-3
Agrabad C/ A Chittagang-4000 ”“""“H““‘“ Hablbur | o 31710001
De A Fax: (2-726970
Dhaka Ligison Office: puty MAnager | web: www.cse.com.bd
Funoos Trade Center (Level-15) | E-mail: habib ullahficse com bd
52.53 Dilkusha C/A, Dhaks-
Im-..

Prospectus woutld also be available on the web sites of BSEC {www.sec.gov.bd) at the Public
Reference Room of the Bangladesh Securities and Exchange Commission (BSEC) for reading

q'ﬂﬁ'a and studying,
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(it} Definitions and Acronyms or Elaborations:

A
"Arficles” or "Articles of  The Articles of Association of Star Adhesives Lid., as
Association” or "AoA” amended
AGM Annual General Meeting
Allotment Letter of Allotment of Shares
]
BAS " Bangladesh Accounting Standards
BB Bangladesh Bank
BDT Bangladeshi Taka
BIRS Bangladesh Financial Reporting Standards
BO A/C Beneficiary Owner's Account
BSEC Bangladesh Securities and Exchange Commission
BIDA Bangladesh Investment Development Authority
C
CDBL Central Depository Bangladesh Limited
CED Chief Fxecutive Officer
CFO ~ Chief Financial Officer
Certificate Share Certificate
B Credit Information Bureau
Companies Act Companies Act, 1994 (Act. No. XVIIT of 1994)
Commission Bangladesh Securities and Exchange Commission
CSE Chittagong Stock Exchange Limited
CWIP Capital Work in Progress
D
DSE Dhaka Stock Exchange Limited N
r
EPS Eamings Per Share Vettad
Exchanges Stock Exchanges %—»
F
FC Account Foreign Currency Account
il e - 9. ﬁi'lp}_l
G Md. Ariful Istan,
GoB Government of People’s Republic of Bangladesh Assistant Directu
1 “EMg S et
ICAB The Institute of Chartered Accountants of Bangladesh
Issue Qualificd Investor Offer (QI0) of Shares -
Issuc Manager AAA Finance and Investment Ltd.
Issuer Star Adhesives Lid,
L
i Al Kaiser
C%" ~ Aslam Mia gl Fi:'::ﬁ Emnul ming Director
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LC Letter of Credit
M
MD Managing Director
“Memorandumor The Memorandum of Association of Star Adhesives
 ninr e Ltd. , as amended
Association® or “MoA” =
SAL Star Adhesives Ltd.
4 Ll
NAV Net Asset Value
NBR Mational Board of Revenue
NRB Non-Resident Bangladeshi
NBFL N ‘Non-Banking Financial Institution
NOCFPS Net Operating Cash Flaw Per Share
0
Offering Price “Price of the Securities of SAL
Our Cump:.ln]r Star Addhesives Ltd.
P
PE Price to Earnings
u .
Qi Qualified Investor
Qo Qualified Tnvestors’ Offer
Registered Office Registered Office of SAL
RJSC Registrar of Joint Stock Companies and Fi Firms
[
SC Share Certificate
Securities Ghare of Star Adhesives Ltd.
Epm'l.lﬂﬂ The Sponsor Sharcholders of SAL
AAAFIL AAA Finance and Investment Ltd. ‘Qattad
Stockholders Sharcholders
Subseription Application Money W—-
T !
The Company Star Adhesives Lid.
TN Tax identifcation Number 9.3
Tk Bangladeshi Taka Md. Aritul Isiam
= = Assintain Direciar
usp United States Dolar S
Vv
VAT Value Added Tax
i akh .
wov “Written Down Value
WPIF Waorkers' Profit Participation Fund
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Page 2 of 189

(1) About the industry:

Adhesives is a unique commodity that links grassroots levels with high societies and
traditional practices with emerging technologics. In Bangladesh, Adhesives are using as
backward linkage materials for Board, Door, Leather, Footwear, Plastic, Household and
Paint Industries. Adhesives is one of the most prospective industries in Bangladesh. It has
enough scope for both vertical and horizontal expansion in terms of economic return and
social benefits, Adhesives s small capital-intensive with minimum labor costs in the
country. This sector occupies an important pesition in relation to the manufacturing sector
in terms of gross output, value addition, employment generation, poverty alleviation,
income generation and a socio-economic benefactor for the country. However, il now
Adhesives industry occupies only a modest position in Bangladesh economy way below its
true potential. The average growth of the Adhesive Industries in Bangladesh is 30%. The
most common manufacturing ilems are Rubber Adhesive, Resin Adbhexive, PUR Adhesives,
Distemper Adhesive, Solvent Cement, Hot Melt Glue, Super Glue, Silicone, Wood
Preservative, NC Thinner, Spray Paint.

The leader of these Industries are Pidilite Industries Ltd., Star Adhesives Lid., RFL, Berger
Paint Industries 1td. Fast Group, Bengal Group The most common name of the product of
these industries are FEVICOL, Mr. FIXIT, FEVIKWIK and STAR BOND, GUM KING.

Star Adhesives Ltd. Is the most modern Adhesives Manufacturer in Bangladesh, Star
Adhesives Ltd, is intending to explore its market not only in Bangladesh but also
throughout the world. As there are versatile opportunities to export adhesive lo the seven
sisters of Indian Territory. Meeting up the domestic demand is one of the main missions of
the company, so as Bangladesh can become self-sufficient in the manufacturing of
Adhesives. The company is continuously increasing market to achieve revenue remarkable
growth above the industrial average to become one of the top 3 adhesives company in
Bangladesh. Such capital elevation might accelerate the company’s operation largely in

future

(i} About the lsswer:

Star Adhesives Ltd. one of the growing and sustainable Chemical & Petrochemical product
manufacturing companies, started its journey on 11 September 2013 at Madanpur,
Narayanganj, Bangladesh on the bank of the river Sitalakhya The company was
incorporated in January 01, 2013 as a Private Limited Company registered in Bangladesh
vide-registration no. C-106486/ 13 under Companies Act, 1994 and subsequently converted
into Public Limited Company on April 25, 2021. The registered office is situated at 186,
Shanta Western Tower, Level-13, Tejgaon 1/ A, Dhaka-1208. Star Adhesives Lid. started its
journgy under one of the largest Conglomerates in the country Martex Star Group as a
diversified business unit and being manufacturing different types of adhesives, lubricants,
Lacquer, Spray Paint, Silicon in the name of “STAR BOND” & "GUM KING®. The factory
adopted EHS (Environment, Health & Social) systems in fts operations, and eamed
certificate from the department of NARCOTICS License No, 6,/ 2013-2014 vide Addendum
A4, [4.0000.051.00.008.13-115. The Company is producing different types of adhesives
and lacquer for backward linkage support of Leather & Fumiture Industry as import

! sl Vs'88Bstitute product of Fevicol, India and in near future the company has a plan to export it to

Miﬁ.'l.l"“
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oo ﬁﬁal market As a Group, The Partex Star Group has been successfully running the

in Bangladesh more than Five decades with the highest level of quality,

'
ASam Mid [ ma Zuifikar Ali Aziz Al Kaiser™

{:34‘ . umpany Secretary SME Financial Officer Managing Director
2p . Siar Adhesives Lid. 3
ar Adhesives Lid Star Adhesives Ltd.
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commitment with 3 vision to “Make the group & diversifies sustainable world class company
to ensure superiors customer sitisfaction and stakeholders’ value®,

As a concern under Partex Star Group, Star Adhesives Lid. introducing modem and
innovative technology to produce quality Chemicals to gain immense appreciation from its
clients. As a result, to that, the company could establish its products as leading
manufacturer of Adhesives in the industry. GUM KING Rubber Adhesives and Star Bond
Spray Paint are the name of its two products, which are competing with two multinational
Brand FEVICOL & BERGER. Star Adhesives Lid. is also the sole Distributor of LPC- SA,
Greece for marketing the lubricants in the name of “Cyclone” in the local market. This is
manifested in the enviable reputation of its brand in the Adhesives markets.

Incorporation:

Star Adhesives 1id is incorporated as a Private Limited Company registered in Bangladesh
January 01, 2013 vide-registration no. C-106486,/13 under Companies Act, 1994 and
subsequently converted into Public Limited Company on April 25, 2021,

Location:

The Factory of the Company is situated at Modonpur, Narayanganj, Bangladesh on the bank
of the river Sitalakhya and Registered Office is situated at 186, Shanta Western Tower, Level-
13, Tejgaon 1/ A, Dhaka-1208, Bangladesh.

Batare of Business:

Star Adhesives Limited is manufacturing different types of adhesives, lubricants, Lacquer,
Spray Paint, Silicon and the Brand Name of the product is “STAR BOND",

Vetted
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(iif) Fimancial Information:

Major financial information of Star Adhesives Ltd. is as follows.
{As Per Audited Financial Statements)
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Particulars 30-Jun-21 30-Jun-20 | 30-Jun-19 | 30-Jun-18 | 30-Jun-17
Total Revenue 412414,138 | 253282498 | 369,801,852 | 234,898,956 | 177,506,144
Gross Profiy{Loss) | 85365260 | 51533938 | 71246903 | 43,100,491 | 32174797

_ﬁ:t reolit o 38315282 | 13032247 | 23319350 | 13,0577 | 2215860
Met Profit after tax 26,929,541 BA2144 16500023 | 9626554 1,657,547
Total Assets 435,825,108 | 315,321,716 | 371,331,481 | 293,287,473 | 217,096,936
Share Capital 150,000,000 | 2,000,000 2,000,000 2,000,000 | 2,000,000
Retained Earnings | 31663094 | 34733553 | 25912110 | 9412087 | (214467)
No. of Shares 15,000,000 | 200,000 200000 | 200000 | 200,000
NAV per Share 12.56 2,172.73 173166 | 371846 | 16886
Earnings per Share 605 176 §25.00 P B0
Face Value 10.00 1(.00 1000 10,00 10,0
:‘]";:"hf':df""' 1256 1338 10,82 124 1.06
f;::ﬁr' Share 6.05 2.76 5.16 am (.52
mﬁ"r‘* 15000000 | 3200000 | 3200000 |3,200000 | 3,200,000

Note: Face value of company’s share was Tk, 100/- each and was converted into Tk 10/-
each dated 25 April, 2021. No. of Shares, NAV and EFS are restated to reflect bonus share
(3,000,000 no. of shares) issued as on 31-03-2021 as per Paragraph 64 of LAS 33.

{iv} Features of the issue and its objects:
Thee features of the tssue and s objects are as follows:

Offer Price
MNumber of Shares
Difer Size
Purpose of Raising
Fund

Date of
mplementation

1"1;5@‘

3
m, O3

YE pmmmtpis [EmCheT & %

_ i =

BDT 10.00
5,000,000 Crdinary Shares

T, 50,0040, 000,060
Net proceeds from Qualified Investor Offer (10 will be used for
Factory Renovation and meet up Working Capital requirement &
Loan Repayment.
Within 12 months after receiving QIO fund.

A —

1
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Chiel Financial Officer

Company Secretary
J . Star Adhesives Lid
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Managing Director
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{v) Legal and other Information:
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License
Renewal Expiry
Authority License Mo, Diate Diate
Trade Dhaka North City |
Li r e B3-087163 05.02.2013 | 14.07.2021 | 30.06.2022
Register of Joint
Certificale 9F | Srock Companies | C-106486 by | N/A | N/A
ncorpararion & Firms(R]SC)
Factory and
Factory Eatablishonest | ool 25002014 | 15.06.2021 | 30.06.2022
License NaryanGhong
Inspecior
Customs, Eucise
VAT & VAT BIN-O0007ISTE-
Certificate | Commissionerate, | 0302 0305.2017 | N/A M
Diivaka.
PO g tional Board of | 179426284690 N/A NJA N/ A
KOst fr?put&gm
Repgistration of 22612056420 | 200082013 | 13.07.2021 | 30.06.2022
Certificate Government
Bangladesh
License for Bangladesh
storage & Energy
Distribation | Regulatory PP 15032021 | 30.12.2019 | 29.12.2021
_:I"ﬂ'ﬁ.ntuil Cun‘:n::him
Ean;hdﬂh Fire AD Dhaka
Fire License | Services and Civil 25769 03.06.2018 | 15062021 | 30.06.2022
Dsfense Bt
Bangladesh
BIDA Investment [ -242971 30 h002-
A | H 07122021 | N/A NS A
Autharity (BIDA)
Environment
Clasrasce 35“"”'::' 2049248 30,11,2020 .| ;220
Certificate e
Explosive Explosive T02-3( ) .
i | i i 0050, 2989 1 0303201 3112204 .
Bangladesh '
Membership | Chamber of S5-61 10.02.2021 - 3220
Inclusirics
Bangladesh
Q3 | Membentie sl BNl > 20,09.2021 . |su122m
iﬂ L
, 1‘|BP; “UI" \_ﬁ.‘\.'\ﬂ‘r
.8 ﬂﬁ“"."'f‘
“ﬁ“'ﬁwﬂ#&ﬂ"”# .
md. Zulfikar fl-rli Ziz Al Kaiser
Chial Financlal Officer 5 ;
Dé’ Munaging Director
Company Secretary Bty Adiedinge Ui, Syar Adhesives Lid.
|.-'_,|- r'1;l1 Dhadsz Rabrean, FCS Star Adhesives Lud
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{vi) Promoters’ background:

When the company was incorporated, the following persons were the subscribers to the
memorandum and their background is stated below,

Promoter
Mr. Aziz Al Kalser:

The Managing Director, Aziz Al Kaiser is a successful industrialist with an appreciable
acumen and a vision of great proportion. A caring parentage and an enterprising family
upbringing helped him hone his leadership skills and qualities from childhood. Beyond
business, he takes profound interest in art, culture and sports. Having completed graduation
from UK in Business Management, Kaiser joined his family business. Within a brief span of
time; he helped lead the Group to a major spell of diversity that contributed to the Group's
surge forward with strong corporate governance. He also contributed towards the
implementation of Group’s major investment from grassroots until completion of the
projects and made Partex as a household name in the country. Currently Mr. Kaiser is

21 different companies and added more value to the group's surge with more
corporate stakes in banking, insurance, shipping and capital market,

Mr Kaiser i the Chairman of the City Bank Ltd. He has contributed tremendously in
transforming the mana t structure and outlook of City Bank from traditional banking
system to modern day banking. Under his astute stewardship, the first time of its kind in the
country, The City Bank Ltd. introduced American Express Corporate Credit Card under his
leadership, Having a passion for cricket the private sector investment wizard held posts of
advisor, Vice President and Director of Bangladesh Cricket Board, He is very well known
socially and holds membership of many social clubs in Dhaka city. Having a passion of
Sports, he introdiiced Partex Sporting Club. He is also the president of Noakhali Diabetic
Association (M.A. Hashem Diabetic Hospital) and President of the Governing body of M.A.
Hashem College. Mr. Kaiser is also the founder life member of NSU Trust and the Member
of the Board of trustess of the North South University.

Axir Al Mahmood

Aziz Al Mahmood completed his graduation from the US International University, based
in London. Mr. Mahmood joined Partex Star Group at an early age. With his inherent
quality of leadership and pragmatic outlook, he became ene of the Group's board of
directors within a very short time. He played a vital role in incorporating, the information
technology that made the group’s activities prompt and easier. It entirely changed the
traditional made of production, trading, export and internal communication system.

He also involved himself in the Group's functional, productive and financial streams. Mr.
Aziz Al Mahmood's diverse leadership gualities as Managing Director of Partex Star
Group's Key unfts have made all the limited companies profitable. Aziz Al-Mahmood is 2
businessperson who has been the head of 16 different companies. He received an

ichmond, The American International University in Londen.
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Company Secretary
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{vii} Capital structure and history of capital raising
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The Company intends 1o issue 5,000,000 ordinary shares of Tk. 10.00 each at par through
Qualified Investor Offer (QIO) totaling to Th. 50,000,000.00 subject to regulatory approvals.

i Particulars Mo, of Shares Face Value Amount in
(T} BDT
Authorized Capital S0, 000,000 1000 500,000,000
Before QIO:

Paid-up Capital (A) | 13,000,000 | 1000 | 150,000,000
After QICK -
To be issued through QIO (B} 5,000,000 10.00 500,000,000
IPaid up capital (Post Q10 (A+H) 20,000,000 10.00 200,000,000
The Company has raised its paid-up capital in following phases:

Allotment Date Basis on Shares Total paid-

Incash | Otherthan | Bonus up capital
(Tk.) in cash Share (Tk.)
f— (Tk.)

Subscription to the Memorandum & | 2,000,000 - -| 2,000,000
Articles of Association at the time of
Incorporation on 01-01-2013
Issued as on 31-03-2021 - - | 30,000,000 | 32,000,000
Issued as on 12-04-2021 15,000,000 - - | 47,000,000
lssued as on 15-04-2021 100,000 5 - | 47,200,000
lssired as on (/9-05-2021 52,900,00¢ - - | 100,000,000
Issued as on 20-06-2021 540,000,000 - = | 150,000,000

NB: A special resolution is passed dated April 25, 2021 to adopt a new Articles of
Association. By the said special resolution, the Company's face vakue of share reduced from
Th. 100 &0 Tk, 10 each.

{viii} Summary of Valuation Report of securities:

5L Now Valuation Methods Falr
Value
(BOT)
Method-1 | Net Asset Value per shane 12.56
Method-2 | Earning-based value per share mu 206 |
Method-3 | Average market price per share of similar stocks 26297

Vetted

Md. Arityi Islam
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fix) Others;

a. Declarations regarding no way connection between the issuer and the issue

manager;
Rule: 3{2){b)

DECLARATION ABOUT NOT HOLDING SECURITIES OF THE ISSUER BY THE
MANAGER TO THE ISSUE

This is to declare that AAA Finance & Investment Limited, Manager to the lssue for
upcoming QIO of Star Adhesives Limited; is in no way connected with the issuer and does
not hold any of its securities.

2
Aziz Al Kaiser
Managing Dirnoctor
Star Adhesives Limited

Date: September 22, 2021

DECLARATION ABOUT NOT HOLDING SECURITIES OF THE ISSUER BY THE
MANAGER TO THE ISSUE

This is to declare that AAA Finance & Investment Limited, Manager to the lssue for
upcoming QIO of Star Adhesives Limited; is in no way connected with the issuer and does
not hold any of its securities.

Sd/-
Mohammad Obaydur Rahman FCS, FCGA
Managing Director & CEQ
AAA Finance & Investment Lid,

Date: September 14, 2021

b. Declaration regarding material change;

Rule: 3(2)(c)
DECLARATION REGARDING MATERIAL CHANGE

This is to declare that Star Adhesives Limited has not made any material change including
ratsing of paid-up capital after the date of audited financial statements as included in the

prospectus,

e Vetted

Arxiz Al Kaiser

Managing Director
Star Adhesives Limited 85,180 L

Mﬂ Anfuf jlu-am

Date: September 22, 2001 ASSi a1t Dirgeig,
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¢, Declaration regarding Cost Audit by the Issuer as required by Rule 3 (2) () of the
Bangladesh Securities and Exchange Commission (Qualified Investor Offer by

Small Capital Companies) Rules, 2018.

Statement regarding Cost Audit

Rule 3 (2) e}

This is to certify that, as per provision of the Companics Act 1994, Cost Audit by the
Professional Accountant is not applicable for “Star Adhesives Ltd.”

Sd/-
Aziz Al Kaiser
Managing Director

Date: September 22, 2021

d. Declaration regarding holding regular AGM by the lssuer as required by Rule 3
i2) {j) of the Bangladesh Securities & Exchange Commission (Qualified Investor
Offer by Small Capital Companics) Rules, 2018,

MANAGEMENT DECLARATION

We the management of “Star Adhesives Ltd.” declared that our company is regular in

holding of Annual general meeting (AGM).

Sd/f-
Aziz Al Kaiser
Managing Dhrector

Date: September 22, 2021

s bt Teodiis Sikinge Compuny Secretary
Mt Dagyet Ridn, K3 Star Adhesives Lid.

ji etz Tyaiar & CAG
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¢, Declaration by the issuer as required by Rule 3 (2) {g) of the Bangladesh Securities
d Exchange Commission (Qualified Investor Offer by Small Capital Companies)
Hules, 2018,

Rule 3 (2) (g)
MANAGEMENT DECLARATION

We the management of “Star Adhesives Ltd.* declared that our company his complied
with the Bangladesh Securities & Exchange Commission (Qualified Investor Offer by Small

Capital Companies) Rules, 2018. while preparing prospectus

5dy-
Aziz Al Kaiser
Managing Director

Date: Seplember 22, 2021

{. Declaration by the issuer as required by Rule 3 {2) (d) of the Bangladesh Securities
& Exchange Commission (Qualified Investor Offer by Small Capital Companies)
Rules, 2018,

Rule 3 (2) (d)
MANAGEMENT DECLARATION

We the management of “Star Adhesives Ltd” declared that our company has complied
with the provisions of IFRS or TAS (as applicable for small and medium sized entities) and
audited the same as per International Standards on Auditing (ISA) as well as the Companics
Act, 1994 and other applicable legal requirements

Aziz Al Kaiser

Managing Director vﬂﬂﬂd
Date; September 22, 2021 -%___-_
8.0 L
M, Aritul Islam
Assistant Diector
et o2 Froaing Dymanine
@ Zulfikar Al ﬁ Al Kaiser
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SECTION - 11
(B} Z)e)
Condition imposed by the Cowmission in the Consent Letter
Vetted
9.9.202L
M, Ariful Islam
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in Disclosure in respect of issnance of security in Dematerialized Form

As per provision of the Depository Act, 1999 & Regulations made thereunder, shares
will only be issued in dematerialized condition. All transfer, transmission /splitting
will take place in the depository system of Central Depository Bangladesh Limited
(CDBL) and any further issuance of shares (including rights/ bonus) will be made in
dematerialized form only:

fii) Condition imposed by Commissinn

L The Company shall follow all requirements of the Securities and Exchange
Ordinance, 1969, the Bangladesh Securities and Exchange Commission (Qualified
Investor Offer by Small Capital Companies) Rules, 2018, the Depository Act, 1999
and other securities Laws, Rules & Regulations for Qualified Investor Offer (QEO)
regarding processing of application, subscription, refund, allotment, listing and
tracling,

1. Subscription period for qualified investor shall be opened within 15 (fifteen)
working days from date of consent letteer. After fixing subscription period, lssuer
and Issue Manager shall inform to the Commission, Exchanges and Qualified
Investors accordingly:

3. The issue manager(s) shall carefully examine and compare the issued prospectus
vetted by the Commission, If any discrepancy is found, both the issuer and the
sy tnanager shall jointly communicate with the qualified investor immediately,
simultancously endorsing copies thereof to the Commission and the Exchanges
concerned. The company shall submit 40 (Forty) copies of the printed prospectus
to the Commission for official record within 5 (Five) working days from the date
of consent latter;

4. ﬂmmﬂcmplnyuﬂﬂmhﬂemmg;wlmumhlmmkﬁmqfﬂm
vetted prospectus for NRBs through email to the Bangladesh Embassies and
Misstons abroad within 5 (Five) workingdays from the date of consent letter. A
compliance report shall be submitted in this respect to the Exchanges jointly by
the Issuer and the Issue Manager within 02 (Two) working days from the date of

ﬂé sabd transmission of the prospectus;

dﬂﬁ' 5 Qualified investors shall submit an applicaion through the electronic

subscription system of the exchange(s) and deposit the full amount intended o
a :'l_ﬁlLitﬂltﬁﬂihE by the method as determined by exchange(s}). The Issueer, SSUL MANAger
9 R “’:ﬂ.ﬁd exchange(s) shall post the saxd subscription method on their websites;

X
“d,'m“‘“u;ﬂ
W gw“ﬁ. A qualified investor cannot submit more than one application. In case, an
ot applicant submits more than one application, all applications shall be treated
d. Zulfikar All iz Al 1"'-:_&:‘5“
+En F-::j'n:i:'::;lr}r Chivs ?;:::::IEILTE-I METL;I;-;:E ﬂg:i.t"::
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as invalid and shall not be considered for allotment purpose. The minimum
application amount shall be Thk. 200,000/ (Taka two lac only) or its multiples;

The stock exchanges shall complete the listing procedure and start of trading of
securitics within 15 (fifteen) working days in case of over-subscription whereas
within 25 (twenty five) working days in case of under-subscription from the
closure of subscription period;

In case of over-subscription, the Exchange shall refund excess amount to the
qualified investor and send final allotment list through e-mail to the allottees,
issuer and issue manager within 3 (three) working days from the closure of

subscription period;

The ssucr shall issue allotment letters in the names of allottees in electronic
format with digital signatures and credit the allotted shares o the respective BO
accounts on the basts of allotment data (BOID and mumber of securities) via their

CDBL. VeDAS Terminal within 5 (five) working days of receipt of the final
allotment list from the exchange;

The exchange shall transfer the issue proceeds to the issuer bank account before
starting trading of the securities;

As per provision of the Depository Act, 1999 & Regulations made thercunder,
shares  will only be issued in  dematerialized  condition.  All
transfer/ transmission/splitting will take place in the depository system of
Central Depository Bangladesh Limited (CDBL) and any further issuance of
shares {including rights/bonus) will be made in dematerialized form only;

The lssuer shall pay the costs related to process the Qualified Investors

subscription and allotment, if claimed by the Exchange. concerned up to an
amount of Tk. 200,000/~ (Taka two lac only). Moreover Exchange(s) shall not
claim any cost to qualified investors;

The QIO shall stand cancelled in case of under-subscription collectively above
50%., in such an event, the issuer and issue manager shall inform the Commission
within 2 {twe) working days and release the subscription money within 5 (five)
working days after receiving, verification report from CDBL and the information

from exchanges regarding subscription;

umy:hn:ﬂspm-mqﬂﬂﬂmﬂﬂmmﬂmhinplpmfmmhillhﬂlh

manager, along with a confirmation thereof from the custodian, within one
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week of listing of the shares with the stock exchange(s). Otherwise, those
shares (shares of Sponsors/ Directors’ Promoters) can be dematerialized and
shall remain in lock-in under CDBL system and the issuer shall submit a
dematerialization confirmation report generated by CDBL system and attested
by Managing Director of the company along with the lock-in confirmation to
the Commission within one week of listing of the shares with the stock
exchange(s). In respect of shares other than Sponsors/Directors/Promoters, the
issuer will ensure their lock-in of those shares and submit a statement to this
effect to the Commission;

I5. The company shall not declare any dividend (cashy/ stocks) before listing with
any Exchange from the date of this consent letter.

16. The company shall not also declared any stock dividend within 3 {three) years
from the date of listing with slock exchange{s);

17. In the event of arising issues concerning Price Sensitive Information as defined
under the BPATHlE 5 seoy ofiws (el Tor Rawers) WRam w20 after
publication of the abridged version of prospectus and before listing of its
securities with any Exchange, the company shall disseminate/transmit/submit
the information as price semsitive in accordance with the Commission’s
Notification No, SEC/SRMI/200-953/1950 dated October 24, 2000;

18. All transactions, excluding petly cash expenses, shall be effected by crossed
chiques or bank transfers. The proceeds shall not be used for any purpose other
than those specified in the prospectus without any valid ground. Any deviation
in this respect of purpose and time must have prior approval of at least 51% of
the public sharcholders, other than sponsors and directors, in a general meeting
through & Board approved agenda thercon and due notification to the
sharcholders, Before the sabd general meeting, such deviation as recommended
by the Board of Directors shall be published as price-sensitive information with
detailed description and reasons for such deviation. If approved by the
shareholders, the meeting resolution shall be submitted to the Commission aleng
with reasonable explanations and the decision shall be published as price-

sensitive information;
aﬂad 19. The utilization of fund collected through Qualified Investor Offer shall be
q sffected through banking channel, Le. through account payee cheque, pay order
or bank drafts ete. The company shall furnish status report on utilization of

11 Public Offering proceeds audited by panel auditor of the Commission and

9 arne uthenticated by the board of directors to the Commission and the Exchanges
h“'““ll \si? mtl!un 15 (Fifteen) days of the closing of each half year until such fund is fully
“"L“ '“: - Jtitized, as mentioned in the schedule contained in the prospectus. The issuer
L SV nall simultancously post the status report in its websile and Exchanges shall
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also post the same in company information contained in websites of the
Fxchanges. In the event of any irregularity or inconsistency, the Commission
mrmpluymmlcmrpﬂmhmmhwhhﬂhﬂth!hmhuuﬂﬂud
the proceeds for the purpose disclosed in the prospectus;

The company shall not engage itself into any mergerfamalgamation or
acquisition activities without taking "No Objection” from the Commission, on
the scheme of the said mergerfamalgamation or acquisition, as recommended
by the Board of Directors, before approval by the sharcholders in General
Mecting;

31 The concemed Exchanges are authorized to sette any complaints and take
necessary actions against any violation of any provision of the qualified investor
offer application process with intimation to the Commission;
27, The issuer and the issue manager shall ensure due compliance of all the above
conditions, and the listing regulations of the Exchanges. Moreover, the
Commission may impose further conditions,/ restrictions etc. from timne to time as
and when considered necessary which shall also be binding upon the issuer
COMIpany;
23, Only the Qualified Investors are eligible to participate in trading of securities
in SME trading platform.
Vetted
5. 9.0
Md. Ariful Islam
Assistan Dreclor
Bimgpatend Sarades 27 bt e
mf g Zuffikar All z Al Kaiser-
Aslam Min el financial Officer  Managing Director
Mgharersad (banther Rabmea, FCS Company Secretary s1ar Aohesives Lid. gtar Adhesives Lid.
3 .. st Piincsar & CRO Star Adbesives Lid
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SECTION - 111
(B}IME)

Declaration and Due Diligence Certificates

Section Contents
Annexure-A

Vetted
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Anperure- A

Declaration about the responsibility of the directors, including the CEO of

the issuer in respect of the red-herring prospectus or prospectus or
Information Memorandum

[Rule & (1)(d)]

This prospectus has been prepared, seen and approved by us, and we, individually and
collectively, accept full rssponsibility for the authenticity, accuracy and adequacy of the
statements made, information given in the prospectus, documents, financial statements,
exhibits, annexes, papers submitted to the Commission in support thereof, and confirm,
after making all reasonable inguiries that all conditions concerning this qualified investor
affer and prospectus have been met and that there are no other information or documents,
the omission of which make any information or statements therein misleading for which the
Commission may take any civil, criminal or administrative actions against any or all of us as
it may deem fit. We also confirm that full and fair disclosures have been made in this
prospectus or to cnable the qualified investors to make a well informed decision for

investment
Sd/-
5:“;_ _rﬂij'- ‘ A.B.M.Piﬂmsm
Tabassum Kaiser Ariy Al Kaiser Nkl TiieAcks ok s
Chairman Managing Director P mll "I': " Mills Limited
sd; 5d/-
& Dr. Md. Nizamu] Hoque Bhuiyan
i CLetasomn i lndepm:lml’r:lg:l:m d
Maminated Director of Partex Cabiles Lid.
Plage: Dhaka
Date Seplember 12, 2021 Vatt e d
9.%. 00l
M. Ariful Islam
Assrstant Director
Brguar S ages o Fetbig Lmwnn
C:E‘r Aslum Mia d. Zulfikar Ali P
Chial Financial Cilicer pamaging L2 1
Iy T Company Secrelary . s it alvies LM
HT_‘:"' u'_-:i.'n_._-_-__::':!_l_-_;J;CE Stur Adhesives Lid Siar Adhesives Lid. M LAY .
{enaping [Hremee « L
Ad4 Finance & Invesicent Lid, ; e
1] A | n PF ":-"q i S
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] E CER B A
{AAA Finance & Investment Limited)
[Rule & (1)(d)]

To
The Bangladesh Securities and Exchange Commission

Sub: Qualified investor offer of 5,000,000 ordinary shares of BOT 10.00 at par totaling
BT 50,000,000.00 of Star Adhesives Lid.

Dwear Sir,
We, the issue managet(s) to the above-mentioned forthcoming issue, stale and confirm as

follows:

m We hive examined all the documents submitted with the application for the above-
mentioned public offer, visited the premises of the issuer and interviewed the
Chairperson, Directors and key management personnel of the isseer in connection
with the finaltzation of the prospectus pertaining to the said issue;

(2) O the basis of such examination and the discussions with the directors, officers and
auditors of the issuer, other agencies, independent verification of the statements
concerning objects of the issue and the contents of the documents and other materials

furnished by the issuer.

WE CONFIRM THAT:

[a) mprmpu:msﬂhdwkﬂiﬂwﬁmmhﬂnnhm:uﬂummywimﬂmdﬂmm
materials and papers relevant to the issue;

(b)  All the legal requirements relating to the issue as also in the rules, notification,
guidelines, instructions, etc. {ramed/issued by the Commission, other competent
authorities in this behalf and the Government have been duly complied with;

i) The disclosures made in prospectus are true, fair and adeguate to enable the
investors to make a well-informed decision for tnvestment in the proposed tssue and
such disclosures are in accordance with the requirements of the Companies Act,
1994, the Bangladesh Securities and Exchange Commission (Qualified investor offer
by Small Capital Companies) Rules, 2018 and other applicable lows;

(d)  Besides ourselves, all the intermediaries named in the prospectus are registered with
the Commission and that till date such registrations are valid;

(o) We have satisfied ourselves about the capability of the underwriters o fulfill their
underwriting commitmenis:

\‘taﬁ.ﬂ The propased activities of the issuer for which the funds are being raised in the

present issue fall within the ‘main objects’ listed in the abject clause of the

H Memorandum of Association or other charter of the issuer and that the activities

L8 aghich have been carried out tll now are valid inters of the object clause of its
4 pritul ‘;‘aﬂmundumnimu ;

we ﬂ"' g DMRSESSATY arTANgEmEnts have been made to ensure that the moneys to be received

7 pursuant to the issue shall be kept in a separate bank account and shall be used for

e the purposes disclosed in the use of proceeds section of the prospectus;

d. Zulfikar Ali

Eﬁf Aslam Mia Chiel Financial Officer Manaeing P21
Bk ot (barda: Rebmen, FCS Company Secretary Stor Adhesives Lid. Sior Adiesives Lid
Jaseeier Durciur & €70 Star Adhesives T ud
AMA names & boreberey . )
07 MR am 0] , 179]
| JU¢ ;:l ._-..Hl ﬂ ||1' M
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{h) All the applicable disclosures mandated in the Bangladesh Securities and Exchange
Commission (Qualified investor offer by Small Capital Companies) Rules, 2018 have
been made in addition to other disclosures which, in our view, are fair and adequate
to enable the investor to make a well informed decision;

(i) We enclose a note explaining, how the process of due diligence has been exercised by
us in view of the nature of current business background or the issuer, situation at
which the proposed business stands, the risk factors, sponsors experiences etc. We
also confirm that the due diligence related process, documents and approval memos
shall be kept in record by us for the next 5 (five) years after the QIO for any further
inspection by the Commission;

i We cnclose a checklist confirming rule-wise compliance with the applicable
provisions of the Bangladesh Securities and Exchange Commission {Qualified
investor offer by Small Capital Companies) Rules, 2018 containing details such as the
rule number, s text, the status of compliance, page numbers of the prospectus
where the rules has been complied with and our comments, if any;

(k}  We also declare that we have not managed any issue under the qualified mvestor

offer for last five years,
5d /-
Place: Dhaka Mohammad Obaydur Rahman, FCS
Date: September 21,2021 Managing Director & CEO

AAA Finance & Investment  Limited

Vetted
Poie

8.3 201L

MWd. Ariful Islam
Bemistan Deecior

Egann D o o2 bt [ e

(2 . =t
slam MTa a. Zulfikar Ali ~Ziz Al Kaiser

W =5 i F|r|ﬂ|'"-i-| ﬂfﬁﬂr “ i Dlmlu:
Company Secretary : 1 L. " anagmg Lt
Ne st M Rabmm FCS Star Adhesives Lud e A——— rar Adhesives Ltd.
Mamigies Daerisr b C20
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0 T MID s "R ar

=



Paga 20 of 188

Due diligence certificate by the underwriter(s)

[See rule 4 (1){d)]
To

I'he Bangladesh Securities and Exchange Commission

Sub: Qualified Investor Offer of 5,000,000 Ordinary Shares of BIYT. 50,000,000/ of
Star Adhesives Lid,
Diear Sar,
We, the under-noted Underwritor{s) to the above-mentioned forthooming issue, stabe
individually and collectively as follows:

(1) We, while underwriting the above-mentioned issue on a firm commitment
basis, have examined the draft prospectus, other documents and materials as
relevant to our underwriting decision; and

(2} On the basis of such examination and the discussions with the issuer company,
its directors and officers, and other agencies, independent verification of the
statements concerning objects of the issue and the contents of the documents
and other materfals furnished by the issuer company.

WE CONFIRM THAT:

{8) We are registered with the Bangladesh Securities and Exchange Commission as

a merchant banker and qualified to carry out the underwriting activities. Our

present paid-up capital stands at Th 250,000,000.00 (T wenty-five crore) and we have

the capacity to underwrite a total amount of Tk 1,250,000,000.00 (One hundred

twenty-five crones) as per relevant legal requirements. We have committed o

underwrite for up to Tk, 12,500,000.00 (one crores twenty flve lac) for the upcoming

LT

(b) At present, the following underwriting obligations are pending for us:
Sl | Name of the Company Amount
Underwritten (in Tk.)
1 | AB Bank Limited 250, 000,000.00
3 | Sena Kalyan Insurance Company Lid. 14,000,000.00
Total 264,000, 000.00

h:'i information as are relevant (o our underwriting deciston have been received by
us and the draft prospectus forwarded to the Commission has been approved by
{+LH

d (d) Weshnusuhurrﬂmmdhk:upﬂwunﬂbunibedmﬁungmmnhnﬂ-
\'Eﬁﬂ mentioned public fssue within 15 (fifteen) days of calling up thereof by the
; issuer; and
{e) This underwriting commitment is unequivocal and irrevocable.
qiﬂ)lﬂ"l For AAA Finance & Investment Lid,
qut V8! amt Sd/-

At ieet®  Mohammad Obaydur Rahman FCS

st gl

L1 ™ Managing Director & CEO
Flace: Dhaka
Date: September 21, 2021

f iz Al Kaiser

Aslam Mia mMa. Zulfikar Ali
Lompiny Sccretary Chiel Financial Oificar AZL ing Director
M rmed Obapdiir Bubem, PCS star ddhesives Lid Sigr Adhesives Lid. ﬂhmmmfdh:!-ivﬁ Lid.
Vomacies Bisetr & CTD :

AR Fimance & Jnvestoens [,
i ﬁ.-l LT ] | 1% g | i
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DUE DILIGENCE CERTIFICATE BY THE UNDERWRITER
[City Bank Capital Resources Ltd,)
[Rule 4 (1)(d)]

The Bangladesh Securities and Exchange Commission

Sub:  Qualified investor offer of 5,000,000 Ordinary Shares of Tk. 50,000,000 of Star
Adhesives Lid,

Dear Sir,

We, the under-noted Underwriter(s) to the above-mentioned forthcoming sz, state
mndividually and collectively as follows:

1)

(2}

We, while underwriting the above mentioned issue on a firm commitment basis,
have examined the draft prospectus, other documents and materials as relevant to
our underwriting decision; and

O the basis of such examination and the discussions with the issuer company, its
directors and officers, and other agencies, independent verification of the statements
concerning objects of the issue and the contents of the documents and other
materials furnished by the issuer company.

WE CONFIRM THAT:

{a)

(b)

We are registered with the Bangladesh Securities and Exchange Commission as a
merchant banker and qualified to carry out the underwriting activities, Our present
paid-up capital stands at Th. 2,550,000.000 and we have the capacity to underwrite a
total amount of Tk 16,154,971,503 as per relevant legal requirernents, We have
committed to underwrite for up to Tk 12,500,000 (Taka One Crore twenty-five Lac
only) for the upcoming issue.

At present, the following underwriting obligations are pending for us:

Sl Neo. Name of the Company

Underwritten amount in
BDT

VetteC

m

Pubali Bank 50,000,000.00

i<}

Toal 50,000, 000.00

All information as are relevant to our underwriting decision have been received by

’ '5-1151'1 us-m:lﬁwdrnl'tprmpmmfum:rdtdmﬂmfumimmmmlppuwedhyum
' &ﬂ We shall subscribe and take up the un-subscribed securities against the above-
Md. nmu;:ﬂ: mentioned fssue within 15 (fifieen) days of calling up thereof by the issuer; and
M:‘::linwi’ underwriting commitment is unequivocal and irrevocable.
h E i Laisér
4. Zulfikar Al ¢ ok e
slam Mia Chief Financial Officer WREIRE
Company Secretary Star Adhesives Lid
l' b BT I.'-'|I-..,.'.ll.p.-".'.'rl.- Tﬁ .".r &dhni }“'-. Ltd
RN et B CE0) i
I'Iu._ iy ¥ _Fu.l-I _l:l. - __"i n F ' u | 55 -'r|1,
e R 209 ' MR p ' oy
MAR o
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For the Underwriter:

5d/-
Mr. Ershad Hossain
Managing Director & CEO
City Bank Capital Resources Ltd.
Date: September 20, 2021

Vetted
P

9. 281
Md. Ariful Islam

Assistinn Dreclar
Bimpazes ey s b it Commierinm

m’ C{:I._I%;ar Ali @_1
slam Mia z Al Kaiser

Chial Financial Officar ”
@é\ Company Secretary Star Adhesives Lig. flnish‘l D“ETT:J;
Star Adhesives Lud Star Adhesives Lid.

Nk aromad Chaydar 117?-__5.'_"5
fianacing Dieriar & L5

AR '.'.-l_';:.: b lnpewlasil L.
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SECTION - IV
(B)3)

About the Issuer

Section Contents

Name of the issuer, dates of incorporation and commencement of its commercial
operations, its logo, addresses of its registered office, other offices and plants,
f2) telephone number, FAX number, contact person, website address and e-mail
address
(b Ihe names of the sponsors and directors of the issuer
The name, logo and address of the auditors, along with their telephone numbers,
e} FAX numbaers, contact persons, website and e-mail addresses
(@ | The namefs) of the stock exchange(s) where the specified securities are proposed

bur b Tisiteed

Vetted
o

9.9.22L

Md. Aritul Islam
Agsimtanm Direcior
Bmpaist berro 27 Frovings [wmnum

A o —

(bayer Fahuman ' i seT
Msharmad \slam Mia md. iulhka::;;:;m l.:‘z“!_ ;’;ﬂ;ﬁcﬂm
. cial slg
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(a) Name of the issuer, dates of incorporation and commencement of its commercial
operations, its logo, addresses of its registered office, other offices and plants, telephone
number, fax number, contact person, website address and e-mail address;

Particulars Description
Name af the Tssuer Star Adhesives [td.
Date of incorporation January 01,2013
Commencement of September 11, 2003
commercial operation
Company Logo [
SR
Registered Office Shanta Western Tower, Level-13, Bir Uttam Mir Shawkat
Road, 186 Tejgaon 1/ A, Dhaka-1208
Factory Office 125, Honpur, Madanpur, Bandar, Narayangonj.
Telephone Number Tel: +88-02-887RB00-12
Fax Number +BB-02-8126410,
Contact Person Aslam Mia, Company Scecretary
Website Address www staradhesives.combd
F-mail Address aslam miaBipsgbed com

{b] The names of the sponsors and directors of the issuer;

S1. No. Name of the Sponsors

1 Tabassum Kaiser

2 Az Al Kaiser
51, No, Mame of the Directors Position
1 Tabassum Kaiser Chairman
2 Aziz Al Katser Managing, Director
3 A.B. M Sumon Shahed Patowary Nominee Director

A KM, Ahasanul Hague Nominee Directar
| Dr. Md. Nizamul Hogue mijrm Independent Director

-
zd[qilﬁ' e
= 4T
F.ﬁ!"'i"“wlf::wt

/2': f 7iz Al Kaisér

I T v
ik Frsants b invesimaut L,

07 MR 2N

slam
nmpany Secrolary
wilhenives id

07 MAR n

wa Zulfikar All
tnial Financial Dificar
Siar Adhesives Lid,

07 MR 1R
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var Adhesives Lid.
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{c) The name, logo and address of the auditors along with their telephone numbers, fax
numbers, contact persons, website and e-mail addresses;

About the auditors:
Particulars Diescription

Name Islam Quazi Shafique & Co., Chartered Accountants

Logo 11 :.“'{"I'ff”n =
- b

Address Al-Haj Shamsuddin Mansion (4th Floor) ) Room & C, 17, New

Eskaton Road, Maghbazar, Dhaka-1000
1=1" = e

Fax Number i | Fax: +B802- 956022

Contact Person | : | Quazi Shafiqul Islam, FCA

Website address | 1 | Web: www_qsibd.com

E-mail Address | | qaLeskigmail com

ldl‘l‘luemmeis]nfth:un:tnﬂwwherhipﬂlﬂedmruﬂluhpmpnud to be

listed.

Stock Exchanges

DHAKA STOCK EXCHANGE

Dhaka Stock Exchange Lid.

DSE Tower, House No. 46 (level 3), Road No.
21, Nikunja, Dhaka- 1229

I"hone: 02-9564601, 9576210-18

Fax: Fax; +88-02-010400%96, 41040097

Email: dsefbol-online.com

Web: www dsebd.org

CHITAGONG STOCK EXCHANGE

Chittagong Stock Exchange Lid,

CSE Building, Sk. Mujib Road. Agrabad
C/ A, Chittagong,

Phone: +88-031-714632-3, 9513911-15

Fax: +B8-001-714101

Email: habib.ullahicse com. bd

Web: www .cse.com.bd.

A

~ Aslam Mia 3 Zulfikar Ali
| ompany :‘5_=|:l:1'1:|l.I.'r';.lI ol Financial Officer
star Adhesives Lid car Adnesives Lid.

MAR il d 0 7 MAR 07 .

F g ._ _|l".

rziz Al Kaiser™
Aanaging Director
4r Adhesives Lid.
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SECTION -V
(B)i4)

Corporate directory of the Issuer

Vetted
fpfc—
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Md. Ariful Islam
Asaimtant Director

Rarspaceis Secarmm g buonencs [ampuas

Zulfikar Ali é Kaiser
m.l’ Aal-m Min ancis! € ]

shiaf F{n|nn|n| Dificar D‘lrl:l:lﬂf
L“"'F""'" Secteins Siar Adhesives Lid, Managing

H.....'-"r".-'!”f'fd a +'",Tﬁ Stne Aelhesieres 1 Star Adhesives Lid
.r- w0 Tlaeft
" t VLl HIETE I-|J- "~ u .r |I'_|:|l
A Fismnce & 1o T M " Hlﬂ' ¥ aa
AR NN 07 g il
0 1 MR M 07



Page 27 of 188

Particulars = Description
Mame of the Issuer |: | Star Adhesives Lid.

Company o |+ STAR

Commencement of
commercial ¢ | September 11, 2013

Oiperation

Glar Adhesives Limited is incorporated as a Private Limited
Company registered in Bangladesh January 01, 2013 vide-

agal Position y registration no, C-106486/13 under Companies Act. 1994 then
: converted into public limited company on 25.04.2021.

LHeCE | January 01, 2013

Registration No. C-106486/13

Tk, 500,000,000 divided into 50,000,000 Ordinary Shares of Tk
10,08 each

Tk, 150,000,000 divided into 15,000,000 Ordinary Shares of Tk
Paid-up Capital | 10.00 each
. Shanta Western Tower, Level-13, Bir Uttam Mir Shawkat Road,
186 Tejgaon, 1/ A, Dhaka-1208

Authorized Capital

Hegistered Office | :

Factory : | 125, Bangashahon, Horipur, Modanpur, Bandor, Narayanganj
Board of Directors | : | 5 Directors -
Auditor 1 | Islam Quazi Shafique & Co., Chartered Accountants

AAA Finance & Investment Limited

Managers to the | Amin Court, 4th Floor (Suite # 403-305), 31. Bir Uttam Shahid
Isstie * | Ashfaqus Samad Road (Previous 62-63, Motijheel C/A). Dhaka-
1000

Compliance ; :
Officer 1 | Aslam Mia, Company Secretary
: | Bank Asia Ltd,, Tejgaon Link Road Branch
Bank A/C Name Bank M. Type of A/C
Star Adhesive Ltd. 05633000943 CD
Sar Adhesive Lid. for 1O (5444000015 LS
| Banker for QIO Sear Adhesive Lid. for IO Q564400001 6
d Star Adhesive Ltd. for PO 05644000017 | GBF
\JE“E The QIO subscription money collected from qualified investors by
the exchange. The exchange shall transfer the issue proceeds 1o the
_UL-,L issuer hank account before starting trading of the securities.
9- prtu! e
‘I'"'d"e,-.!-lm ol
s 0
: jz Al Kaiser
" ' sl Financial Oificer Managing Director
O[S (R Seoy Sihdhewhes U Suar Adbesives Lid

A Faazee b lwestises Lol
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SECTION = V1
{B)I5)
Description of the issuer
Section Contents
() Summary
b} General Information
(c) | Capital Structure =
(d} | Description of Business
{e) | Description of Property
{f) | Plan of Operation and Discussion of Financial Condition
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{a) Summary:
(i) The summary of the industry and business environment of the lssuer:

Adjusimhaqummmudﬂyﬂmhnhgrmmhmhmmghmm
traditional practices with emerging technologies. In Bangladesh, Adhesivesare usingas
backward linkage materials for Board, Door, Leather, Footwear, Plastic, Household and
Paint Industries. Adhesives is one of the prospective industries in Bangladesh, It has enough
scope for both vertical and horizontal expansion in terms of economic return and social
benefits, Adhesives is small capital-intensive, with labor costs in the region of 5% to 7%.

This sector occuphes an important position in relation to the manufacturing sector in terms of
gross output, value addition, employment generation, povesty alleviation, ncome
generation and a socioeconomic benefactor for the country. However, till now Adhesives
industry occupies only a modest position in Bangladesh cconomy way below its true
potential, The average growth of the Adhesive industries in Bangladesh is 30%. The most
common manufacturing items are Rubber Adhesive, Resin Adhesive, PUR Adhesives,
Distemper Adhesive, Solvent Cement, Hot Melt Glue, Super Glue, Silicone, Wood
Preservative, NC Thinner, Spray Paint

The leader of these Industries are Pidilite Industries Ltd., Star Adhesives Ltd., RFL, Berger
Paint Industries Lid., Fast Group, Bengal Group. The most common name of the product of
thisse industries are FEVICOL, Me. FIXIT, FEVIKWIK and STAR BOND, GUM KING, Star
Adhesives Lid, is most modern Adhesives Manufacturer in Bangladesh, Star Adhesives Ltd.
is Intending to explore its market not only in Bangladesh but also throughout the world. As
there are versatile opportunities to export adhesive to the seven sisters of Tndian Territory.
Meeting up the domestic demand is one of the main missions of the company, 5o a5
Bangladesh can become self-sufficient in the manufacturing of Adhesives. The company is
continuously increasing market to achieve revenue remarkable growth above the industrial
average to become ane of the top 3 adhesives company in Bangladesh, Such capital elevation
might accelerate the company’s operation to a greater extent i future.

{ii} Summary of consolidated financial, operating and other information.

This information is not applicable for  Star Adhesives Led. since it has no subsidiary and
associales company.

{b) General Information:
(i} The Board of Directors of the issuer:

5l. No. Name of the Directors Position
1 Tabassum Kaiser Chairman
7 | Az Al Kaiser M jng T "
A_BM. Sumon Shahed atowary Niagines Direct
AKM. Ahasanul Haque Nominee Lhrector
Dr. Md. Nizamul Hoque Bhuiyan Independent Director

(_;—.-j;ﬂ:ﬂar Al ;ﬁiz Al Knise
f

T
Q‘r Aslam Mia o imgnciol Officer  Managing Director
Company Secretary 'y Adhosives Lid. Siar Adhesives Lid.

e Qb R % star Adhesives Lid
Hiaghey Duetcs & CBD
ARA Vigumce & lersii==s L. 0 e
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(i} Names, addresses, telephone numbers, fax numbers and e-mail addresses of the
chairman, managing director, whale time directors, etc. of the issucr:

SJ;. Name | Designati 5 Ad _-_I Telephone, fax numbers &

Blooming Dale, Phone: BS78800

Tabassum 24 Dutabash »

1 | kai Chairman | o Email-tabassum@psgbd com

Baridhara, Phaka.

Aziz Al Blooming Dale,

i | tae Managing | 24 Dutabash Phone:B878800
; Director | Road, Email:katser@ psgbd.com

Baridhara, Dhaka

A BM. Shanta Western

. Phone: 01973 046963
Sumon
3 | ghahed Nnﬂ oo ?w:r 1:!}5&_ sumon.patowary@psgbd.com
Patowary Dhaka-1208
AR | Nominee |3 |
4 Haque Director | ejgoan 1/ A, : ulifpartexca

Drhaka-1208
Provost

Dr. Md. Banglow, Hazi

Nizamul | Independent | Mohammad Phone 01925807847

5 | Hoque Director | Mohshin Hall, | Email:bhuiyan nazmulhoquefidu.ca bd

Bhuiyan IDhaka

Liniversity

{iii) Names, addresses, telephone numbers, fax numbers and e-mall addresses of the CFO,
company secretary, legal advisor, auditors and compliance officer;

. Sl Telephone, fax numbers &
Mo | T Foskion bR E-mail address
Shanta Westorn Tower,
M, Cliink Level-13, Bir Uttam Mir | 1.1, 85 07 8878800-12

1 Financial | Shawkat Road, 186
~mail:
Zulfikar Al ificer Tei I/A, Dhaka- E zulfikar@psgbd.com
1208
vattEﬂ_ Shanta Western Tower,
Tel:+88 02 H878800-12

8 a Level-13, Bir Uttam Mir
W 2! Aslam Mia OmMpany | eawkat Road, 186 | E-maik

m Sectetary | leigaon 1/A, Dhaka- | aslam mia@psghd.com
9.9.20% 106
Shanta Western Tower,
| kslan .
ﬁ“ﬁ':::'t n,fu Compliance | Level-13, Bir Uttam Mir Tel:+88 02 BE78800-12
3| Aslam Mia Shawkat HRoad, 186 | E-mail

R S 525 Difficer

Tejgaon 1/A, Dhaka- | aslam.mia@psgbd.com

1208 —
@F m?* gg:%t%arm- é fiz Al Kaiser

Company Secrdiary whsad Fman::_'ml COfficar “msin; Dilisctar
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Md. House-357,/13/C, 2+ | Mob: +8801717406665
M g Legal Floar (3C) Monsur | E-maik:
ot Advisar Tower, Muodhubag, nlamul kabir@psghd com
bazar,
Al-Haj Shamsuddin
i Mansion (4th Floor), Phone: 02-48312349
B Room # C, 17 New Mobile: 01707-870798
5, Quazi A Eskaton Road Website: www gsibd com
Co. .

{iv) The names, addresses, telephone numbers, fax numbers, contact persons and e-mail
addresses of the Issue Manager;

" Name & Address Contact Person Telephone & Fax Numbers,
Website & E-mail Addresses

1 -

AAA Finance & Investment  Mohammad Obaydur

Ltd. Rahman, FOS, FCGA Tel: +8802223389602
; Fax: +8802-9558330
Amin Court, 4th Floor (Suite |

i : infoaaalinancebd.

# 403405, 31, Bir Uam | Managing Directord | Dk infoss A
Shahid  Ashfagus Samad caD ; '
Road (Previous — 62-43,

| Motifheel C/A), Dhaka-1000 |

Vetted

9.9.2022

Mﬂ,.ﬂ.r‘iﬂ_ﬂ' Istag,
Sistam D""-'Elm

l‘-.'.‘l'\:-,-.:.l.,:lﬂ

.
m’ ma> Zulfikar Ali fﬁ: Al Kaiser

C:F' impany Sevistary Stial Financial Officer inaging Director
: s Star Adhosives Ltd. :
sted Adhesives Lud. i Adhesives Lid,
sk st Olgodts Ptvman, U3
Hasppiny Tursernr & C00
AMA Flogocs & lwestment b o o : ) i,
¢ I TIAR 707 filsy,

fi' 7 3 A
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iv) Following details of underwriting:
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a) The names, addresses, telephone numbers, fax numbers, contact persons and e-mail
addresses of the underwriters and the amount underwritten by them;

10/ v Underwritten
5 Contact Telephone & Fax Numbers,
Name & Address Persun Website & E-mail Addresses | “Tpit! tn
1
AAA Finance & | Mohammad :
Investment Led. Obaycur Tel: +RR02223389602 |
Amin Court, 4th Floor | Rm?;é-.;'cs, Fax: +BB02-9358330
(Suite # 400-405), 31, Bir s Email: 2500
Uttam Shahid Ashfagus | info@aaafinancebd.com X 000
Samad Road (Previous — Managing  Web:
| 62-63, Motijheel C/A), | Director & www.asafinancebd .com
| Dhaka-1000 |t ) -
| City Bank Capital |
| Resources Limited Ers} \
| City Centre, 13th Floor, | Ml: ; . Tel: +BR-01955-111555
| Level-14,Unit ID: 13D, uSSAIN | pax: +B8-02-55110945 12500000
90/ 1, Motijheel C/ A, Managing | pooiterhad hossain@ichorloom | 10
Dhaka-1000, Director &  yrbewww cherl.com
Bangladesh CEO
| N Total 25,000,000 |
b) Declaration the underwriters that they have sufficlent resources as per the

regulatory requirements to discharge their respective obligations;

DECLARATION BY THE UNDERWRITER THAT WE HAVE SUFFICIENT RESOURCES

AS PER THE REGULATORY REQUIREMENTS TO DISCHARGE OUR RESPECTIVE
OBLIGATIONS

We are one of the underwriters of the Qualified Investor Offer (QIO) of STAR ADHESIVES

LIMITED, We will underwrite BDT. 12,500,000.00 of total public offer of BDT 50,000,000.00
for the upcoming issue on a firm commitment basis. In this connection, we hereby declare

thatk

We have sufficient resources as per the regulatory requirements to discharge our

respective obligation,

For AAA Finance & Investment Limited

Sd,/-

Vetted

Mohammad Obaydur Rahman FCS, FCGA
Managing [Ddrector & CEO

Place: Dhaka
Date: September 21, 2021

Axlam "'l-'l1|:

wmmﬂ‘lﬂ Company Secretary
m‘mw S Adhesives Lid
ety PR
07 MR 2 0 7 WR 2

= |

I l 9.7 1oLl

Md. Ariful Istan,
Assintant Diech
Srgunt oo ¢ Frogng T,

rad, Zulfikar Ali

“hiat Fimancial Officer Aziz Al Kaiser

Goar Adnesives Lid,  Managing Dir:nmr
Star Adhesives Lid
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i ﬂ.
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DECLARATION BY THE UNDERWRITER THAT WE HAVE SUFFICIENT
RESOURCESAS PER THE REGULATORY REQUIREMENTS TO DISCHARGE OUR
RESPECTIVE OBLIGATIONS

We are one of the underwriters of the Qualified Investor Offer (Q10) of STAR ADHESIVES
LIMITED. We will underwrite BDT. 12.500,000.00 of total public offer of BDT 50,000,000.00
for the upcoming issuc on a firm commitment basis. In this connection, we hereby declare
that

We have sufficient resources as per the regulatory requirements to discharge our
respective obligation.

Foir underwriters
5d,/ -
Mr. Ershad Hossain
Managing Director & CEQ
City Bank Capital Resources Lid.

Place: Dhaka
Date : September 21, 2021

Vetted
Moo

5. Q0L
Md. Ariful Isian.

Assistan Directoi
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(c) Capital Structure:

(i} Authorized, issued, subscribed and paid-up capital (number and class of securities,
allotment dates, nominal price, issue price and form of consideration);

Particulars No. of Class of Nominal | Issue | Amount in
shares securities price price BDT
Authorized Capital 50,000,000 Ordinary 10.00 10,00 | 500,000,000
Sharcs
lssued, Subscribed and Paid-Up 15, 000,000 Ordinary 10,00 10.00 | 130,000,000
| Capital | Shares
The Company has raised its paid-up capital in following phases:
Allotment Date Basis on Shares Tatal paid-
Incash | Otherthan | Bonus | up capital
(Tk) in cash Share (Tk.)
Tk}
Subscription to the Memorandum & 2,000,000 - - 2,000,000
Artiches of Association at the time of
Incorporation on 01-01-2013
Issued as on 31-03-2021 - - | 30,000,000 | 32,000,000
Issued as on 12-00-2021 15,000,000 - - 47,000,000
Issued as on 15-04-2021 100,000 | - - 47.100,000
Issued as on 09-05-2021 52,900,000 . = | 100,000,000
Tssued as on 20-06-2021 50,000,000 - - | 150,000,000

NB: A special mnluﬁnnupmrdm&ntndﬁpﬁl!ilﬂ!ltﬂnﬂnptlmﬁrﬁcuﬂf
Association. By the said special resolution, the Company's face value of share is reduced
from Tk. 100 to Tk. 10.

(i) Size of the present issue, with break-up {(number of securities, description, nominal
value and issue amount);

Socurit Break-up Issue
Description Poumbi 'Eﬂmd jes to be Percentage of H::Iﬂ“:"t Amount in
Securities BDT
Offfer price BOT
1000 each at
par, total size of ; 1
4 o bel  Qualified Investor (QF) W00% | 5000000 1000 | 50000000
vﬂttﬂ i BIYT
50,000,000 |
Wﬂ* Total 100%, 5 000,000 | 10.00 50,000,000
9.1.'@'13'-
md. Aritul islam
Agsutan Dwectar
W!.u-lﬂ’tﬂﬂ":""
» ulfikar Al ﬂl—?
Company Secretary o Aghesives Lid, Managing Director
p shemgtd Db e TII star Adhesives Lid Star Adhesives Lid.
g et .|
r -IL'I-I-H QqJ- 'ﬁ _— T
D 7 MAR R N2
m IIH Elm-
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(iil) Paid-up capital before and after the present issue, after conversion of convertible
instruments {if any) and share premium account (before and after the issue);

No. of Issue | Amount in
e Securities | Price | BDT
| Paid-up capital before the present issue 15,000,000 10.00 | 150,000,000
Paid-up capital after the present issue 20,000,000 10.00 | 200,000,000
Paid-up capital after conversion of convertible . N/A
instruments (if any) .
Share premium account before the present issue N/A
Share premium account after the present issue N/A

{iv) Category wise sharcholding structure with percentage before and after the present
tssue and after conversion of convertible instruments (if any);

No. of Ordi Percentage of
18 Category of DE:tude:;w l-hhﬂﬁ: After conversion
o Pre-QI0 | Post-QIO | Pre-QIO | Post-QIO | Pre-QI0 | Post-QIO
1| Directors & Sponsars | 8,000,000 | 8,000,000 | 53.33% | 40.00%
2| Giher Shareholders 7000,000 | 7,000,000 | 46.67% | 3500%
3. | Qualified Investor (QN) i sompoe | - | mox | WA | A
Total 15,000,000 | 30,000,000 | 100.00% | 100.00%

The Company has no convertible instrument.

{v) Where shares have been issued for consideration in other than cash at any point of
time, details in a separate table, indicating the date of issue, persons to whom those are
issued, relationship with the issuer, issue price, consideration and valuation thereof,
reasons for the issue and whether any benefits have been accrued fo the issuer out of the

issue;

The Company did not issue any of its ordinary shares for consideration in other than cash at
any point of time, except bonus share to existing shareholders considering at par in the year
2021.

{vi) Where shares have been allotted in terms of any merger, amalgamation or acquisition
emie, details of such scheme and shares allotted;

Vaﬁa Company has not allotted any shares in terms of merger, amalgamation or acquisition

mm the issuer has issued equity shares under one or more employee stock aption

9. ‘3 n_h-u'a:hmu, date-wise details of equity shares issued under the schemes, including the price
Md. A,rmhtﬁhi?h“‘h equity shares were Issued;

* Assistant P Gmpany has not issued any equity shares under one or more employee stock option

Bergaieid il - oy e,
m anciat OMe Z Al Kaiser

vl Financial Officer ; r
—— Company Secretary +tir Adhesives Lid, Managing Director
Yeburmid E"-‘;'Ef'r—"?f'_ - ' Star Adhesives Lid Star Adhesives Lid.

il '
..,..’_ A Y e L ]
i I .'.1

aygpein i 119,

"
MAR 2w
iy

m‘ll ||1|.;l'l.'..l 5 |evesiz=l

07 MAR 2002
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{viii} If the issuer has made any issue of specified securities at a price lower than the issue
price during the preceding two years, specific details of the names of the persons to
whom such specified securities have been issued, relation with the issuer, reasons for
such issue and the price thereof;

The Company has not made any issue of specified securities at a price lower than the issue
price during the preceding two years.

{ix} The decision or intention, negotiation and consideration of the issuer to alter the
capital structure by way of issue of specified securities in any manner within a period of
one year from the date of listing of the present issue;

The: Company has no such decision or intention, negotiation and consideration to alter the
capital structure by way of issue of specified securities in any manner within a period of one
year from the date of listing of the present issue.

Vetted
Feo

9.6, oL,

Md. Ariful Isian
Bossintanit el

hﬂ.'h'ilﬂ:l""!"""

Md. Zulfikar Ali é;m Kaiser

Q? 5]!-“'1 Mi Iﬂ" Flﬁﬂn[:]ar mﬁcer :

. Company Secrelary Star Adhesives Lid, Managing Director
Mshaera Chadr B tﬁ' star Adhesives Lid, Star e Ea
Panaging Durecter & 24 Adhe
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(x) The total shareholding of the sponsors and directors in a tabular form, clearly stating the names, nature of issue, date of allotment,
number of shares, face value, issue price, consideration, date when the shares were made fully paid up, percentage of the total pre and post
issue capital, the lock in period and the number and percentage of pledged shares, if any, held by each of them;
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atuare Diabe ol Ne. o Tace lssure ahares were Lock-in
S| Spemsensk | PoSiOn | oflssue | allotment shares | value | price | ‘Comsieration nnf::lypu ol ;}; E-é- Period
Transler
Siresyinnl® 20,000 Cash 12122007
B
200, T Parerias 51,0424
g |- Chatrman | Ve L1 w | 10 soooo0 | 3as | 25% | 1vew
E P {ll;i“.ml} 150NN | Cash 06, 063071
Y
2@ . i) 30,000 Cash 15,06.201
wn MOA
2 gL 3 190,000 UL 203
Translcr
E : 3 Ttan {20,000 Cash 1212907
Transker
30,000 Cash N R
g | Mk Al Kaiser M;n-;h: Ordinary 1'151;16:1'1?} 10 10 45900, 0000 MR | Z25% | ) Yewr
 [31.03.200) A RN
® ROA
g EE"_\\ a0 1.350,00 Cash 06,06 2021
| HOA .
% 5 0 (o 05 20 2,000 Cash 14062001
o = ROA
a3 ?\_J ABM Sumon | Nominee (S04201) i s -
2% . Shaberd Pirectar | Ot w | 1o 2000000 | 130% [ 10% | 1¥ew
- g > Patawary P 1,598,000 Cash 21,06.2021
AEM BOA
. 2,000 Cash 06,106, 20171
i Ahaaruil Nominee |y | (15042003)
Hiogmi Direchor ROA 1 i (RLLERRE L ([ 7% 1 Yvar
E z Toees o 20 058,000 Cash 24,0620
> '! 3
g- } 'E E B
® = 5‘ gy - )
ﬁ i 3
REp o
£5d iFZ o
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shareholding of the sponsors and directors, the aggregate
number of specified securities purchased or sold or otherwise transferred by the sponsor
andfor by the directors of the issuer and their related parties within six months immediate

preceding the date of filing the prospectus;

{xi) The details of the aggregate

i rehiol
Name Position Mo, of Shares . ., _og Amount (Tk.)
Drirector
Aziz Al Kaiser {Managing i.500,000 30.00% 45,000,000
[Hrector)
Director
i 500 g b 54000,000
Tabassum Kaiser (Chai :I A
Sear Particle Board Mills Director 2,000,000 13.33% 20,000,000
Limiled
Partex Cables Lid. | Director 1,000,000 b.b7% 10,000,000
Sub-total for Directors and Sponsors 8,000,000 53.3%% 80,000,000
Purchase or sale or ptherwise transfer by the sponsor and/or by the directors ﬂmﬂmd 3:;
e

Adhesives Lid. and their related parties within six mionths immediate
filing the prospectus has been mentioned in SECTION - VI (B)(3) (x)

address of any person who owns, beneficially or of record, 5% or more
of the securities of the issuer, indicating the amount of securities owned, whether they are
owned beneficially or of record, and the percentage of theecurities represented by such
ownership including number of equity shares which they would be entitled to upon
exercise of warrant, option or right to convert any convertible instrument;

{xii) The name and

Shareholding |
Amount of clally
Name of the Sl Typeof | oo rities | Y PENER
Sharcholder Ownership or of record
Owned ownership %)
¥ Blooming  Dale, 24 .
Ariz ALKalset | b sbach Road, Baridhara, | ‘e B® | 4500000 | 30.00%
Mhaka
ABM, Sumon
Shahed Patowary House Mo, 143, Road No. B,
i Section-12, Block-B, Mirpur, | Director | 2,000,000 13.33%
Director of SWar | o, 126
Partiche Board
ills Limited)
Vetted it
I S Road-2. Flat-2A
""J ' I I Director of Partex | DOHS, Baridhara, Dhaka 1,000,000
4 Q WY Cables 11d)
M. AH*I‘TI F=Tom 322, Bir Uttam Mir Shawkat
. Assestant|Umgder EFurniture | Road Gulshan, Bir Uttam reholder 6.67%
B Bt Sin dustries 1od. ir Shawkat Sarak. Dhaka Sha 'l,[Eﬂ,l'.'H'ﬂ
1308 _—
o —
. Lulfikar Al ziz Al Kaiser

&lam i
_ompany Secretary
star Adhewives Lid

[LAR EUH

S Einancial Officer

Manuging Director
i AOnBSVES Lid.

sty Adhesives Lid.

"

Hﬂir_.ul'.{.'tmf_'l"l‘ﬂ'.-.'.'..}‘ﬁ
Wamaging Diprotar & il
ARA Fruinee b Inveainicul Lid
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Flat # A4, House # 25, Road
Gulam Mustafa | # 9/ A, Dhanmondi, Dhaka | Shareholder | 1000000 6.67%

“There is no event or intent of exerciging warrint, option or right to convert any comvertible
instrument

(xili) The number of securities of the issuer owned by each of the top ten salaried officers,
and all other officers or employees as group, indicating the percentage of outstanding
shares represented by the securities owned.

There is no officer holding any securities of the Company except the following:

Name of the Position Amount of Securitics Owned |  Percentage of
Shareholder Ownership (%)
Axie Al Kaisor Managing 4,500,000 30.00%
Director

Vetted
PP

2.%.20L

Md. Arifyl Isiam
Agsintmin Derecior

b T To—_—
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C@J slam 4 r\, i iulTihlhf-nlé Aziz Al Ku_igg]:
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(d) Description of Business:

(i} The date on which the issuer company was incorporated and the date on which it
mnﬂdupulﬁmlndﬂmmtnmdihthuﬁnmwhkhﬂ:mpmrudh

subsidiarics are engaged in or propose lo engage in;

——

Particulars Description
Dhate of
I o January 01,2013
Commercial
Overitio = ber 11,2013
ptem J20

Star Adhesives Limited s manufacturing different types of adhesives,
lubricants, Lacquer, Spray Paint, Silicon and the Brand Name of the product

Nature of Business | _.cryp ponD”

Subsidiar =

- ::? The Company has no subsidiary company.
{ii}Location of the project;

The Factory of the Company is situsted at Modonpur, ! larayanganj, Bangladesh on the bank
of the river Sitalakhya and Registered Office is situated at 186, Shanta Western Tower, Level-

13, Tejgaon 1/ A, Dhaka-1208, Bangladesh.
{iii) Plant, machinery, lechnology, process, elc.

Star Adhesives Ltd. has been using sophisticated machineries and technologies in order to
produce high quality adhesives. The Company to be competitive over the competitors in the
market because of using the latest machineries and technologies.

{iv) Details of the major events in the history of the issuer, including details of capacity or
facility creation, launching of plant, products, marketing, change in ownership andfor key
management personnel ete.;

Particulars Description
Date of [ncorporation P January 01, 2013
Commercial Operation September 11, 2013
Conversion of Private to Public Limited Company | April 25, 2021
Capacity 4100 MT
Products Adhesives
hing of Plant September 26, 2013
VEttE‘ unching of Products Sepbember 26, 2013,
Launching of Distribution Channel September 26, 2013
‘There has been no major change in ownership and/ or key management personinel etc.
0.9 ol
Md. Ariful Isian.
Ansistant Dyl
Ragtirss Sevartan o 4~
a Zulfikar Ali Aziz Al Kﬂlm
: E whial Financial Qfficar sanaging Director
Company Becrelary Star Adhesives Lid. Sir Adhesives Lid.
Minad byt Bsbmss. PCY Siar Adhesives Lad
Wanaging Dizecter 4 CEQ e . s
' o1 MR M v ¢ 1R
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Existing Capacity Utilization:
Particulars Capacity Actual Production Percentage |
Adhesives 4,100 MT 3,350 MT 2%

Exisitng Capacity Utilization:
Products | Unit | installed Capacity Capacity Utilization for this

o Products
- | 30.06.2019 | 30.06.2020 | 30.06.2021 | 30.06.2019 | 30.06.2020 | 30.06.2021

Adhesives | MT 3,000 3,100 4,100 2417 2,517 3,350

{v) Principal products or services of the issuer and markets for such products or services.
Past trends and future prospects regarding exports (if applicable) and local market,
demand and supply forecasts for the sector in which the product is included with source

of data;

The principal activities of the company are to establish a fully automated adhesives
manufacturing factory. The company is walking ahead of their long-term plan. In addition,
in near future it will be the top manufacturer of adhesives product in Bangladesh.

product ' Name of the Products Market
*  Star Bond Resin Adhesive
Adhisives r  Siar Bond Rubber

- Adhisives
GUM King Rubber
Super Glue
Hot Melt Adhesives
Star Bond Thinner Bangincia
Star Bond Solvent Cement
Star Bond Wood
Preservative
Tiles Putty
Star B'-und Lubricants

Distribution of the Products:

Star Adhesives Lid's primary product is Rubber & Resin Adhesives; among them GUM
KING is major product, The company distributes the adhesives products in the following

Vetted ™

At the very first stage of distribution the company import Acetone, Toluene and SBFP

J.'Hb-"‘ from abroad. The collected raw materials then taken into the factory. At the factory the

raw malerials are processed. Once the goods are processed into different offered

9. 1-1“11 products of the company, the adhesives are packaged. Thien the packaged adhesives are

Md. Arity) (EigY in the central ware house, ready to be distribute, The packaged adhesives are
Assisiang D"m sending to the local market ﬂ'l.ﬂﬂg'l distributor and d.EPDL

mh‘ﬂﬂ:r':q_‘; .
m;r' All iﬁ:iz Al Kaiser

:E {.:r..:p!qlumqm ¢ Chiaf Financial Ofticar Managing Director
R or— Adhesives Ltd. oy ; !
Msharrmed Chapdue Rehran, CS Star Adhesives 1id e tur Adhesives Lid
Wanagita Daectar & C20
_Ill.,ll.# F ..H.Il.'-.fll;- L-.l-l:. tmicnl ki, T M 7 I.|-|| y
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The complete distribution flowchart of Star Adhesives Ltd. is given below-

-

~

-
e - 8

Past trends:

Last 5 years’ sales of Star Adhesives Lid.

Particulars | June 30, 2021 | June 30,2020 | June 30,2019 | June 30, 2018 | June 30, 2017
| Turmover | 412414,138 | 253,262.498 369,801,852 234,598,956 177,536,144
Company’s Future Business Plan:

Star Adhesives Lid. is most modern Adhesives Manufacturer in Bangladesh, Star Adhesives
Lid. is intending to explore those market as its future plan. Mecting up the domestic
demand is one of the main missions of the company, so as Bangladesh can becomi self-
sufficient in the manufacturing of Adhesives. The company is continuously increasing
market ko achieve revenue remarkable growth above the industrial average to become one of

the top 3 adhesives company in

ladesh. Now the company is accelerating, thelr sale

growth and going to export its product to different countries to enter into the global market.
Such capital elevation might accelerate the company’s operation to a greater extent in future.

Existing Capacity Utilization:
Particulars Capacity Actual Production | Percentage |
Kaw Materials & il [ |
Chenical (in MT) 4,100 3,350 | B1.70% [
Rationale to Achieve:

The company has projected that the capacity utilization will increase due to installation of
new machineries as well as increase in the market demand for adhesives. The company will

utilize its remaining capacity to meet the additional market demand for products.

¢

Vetted

Company Secretary

Ohapter Rkt B3 Star Adhesives Lid

Hzhermred
Mengeing Dyertnr & CEO
AAA Fazce & [svestuarut L4,
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Managing Director
Star Adhesives Lid,
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The written down value of property, plant and equipment’s owned by the company as per

audited accounts as on June 30, 2021 are stated below:

Particulars Written Down Value as at June
30, 2021
[Tand and Land Development 7,020,640
El.lill:HI'IE Re-construction 67 095 Kel
| Mant & Machinery 41,533,149
| Laboratory Equipment 1,665,536
[ Water Tank E‘E'E!?E
Tools & Equipment 1,253,494
| Motor Veehicle 98,337
| Furniture & Fixture 1,198 481
| Computer & IT Equipmenis 786,781
| Cargo Lift 2,098,325
| Balance as at June 30, 2021 154,509,257
Vetted
9,7.w1LL
Md. Aritul stan:
Assistant Direuto!
Bt it s B e R

Company Secretary
Star Adhesives Ll
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(i) Location and arca of the land, building, principal planis and other property of the
company and the condition thereof;

The entire above-mentioned assets are Jocated at the Company's factory premises, which is
situated at Modonpur, Narayanganj, Bangladesh on the bank of the river Sitalakhya. Details

are as under;
SL No. Particulars Condition of the Property
01 | Land & [and Development Position hold by the company
02 | Building & Civil Works Factory Building is in good condition
03 | Plant & Machincry Working in pood condition
m Vehicle Running in good condition
05 | Electric Equipment's Working in good condition
D6 Furniture & Fixture Good Condition
o7 Oiffice Equipment Good Condition
L Generator Working in good condition
(i3] Fire Equipment Working in good condition
10 Computer & Accessorles Good Condition
11 Spares & Accessorics Good Condition
12 Sundry Assets Good Condilion

{if) Whether the property is owned by the company or taken on lease;

All the assets of the Company are in fts own name. The Registered Office is situated at 186,
Shanta Western Tower, Level-13, Tejgaon 1/ A, Dhaka-1208, Bangladesh.

{iti) Dates of purchase, last payment date of current rent and mutation date of lands, deed
value and other costs including details of land development cost, if any and currenl use
thereof;
Dwetalls of Land
Lasi
legistration
Deed | Dateof | Mulstion ml Area Deed & Lﬁ Currend
No. | Purchase Date T (Decimal) | Value Land Value Use
Develapment
renl
1341 | 19.022ME | 18.03.2020 | 14032021 14.50 1,155,000 5,665,640 TO20,640 | Factory

The land is located at Bongosason, Ward 27, Bondor, Narayangong,
{iv) Tf the property is owned by the issuer, whether there is 2 mortgage or other type of

V‘Ettadhm on the property, with name of the mortgagee;

o mortgage or other type of charge on the property of the Company.

"J“! {v) If the property is taken on lease, the expiration dates of the lease with name of the

. "5 _ "Ln.ll lessor, principal terms and conditions of the lease agreements and details of payment.

Md. Aril‘umb}um is taken by the company under lease agreement.
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{vi) A physical verification report by the issue manager regarding the properties as
gubmitted to the Commission;

PHYSICAL VERIFICATION REPORT BY THE ISSUE MANAGERS
OF
STAR ADHESIVES LTIN.
This i to certify that we have visited the Factory and Registered office of Star Adhesivis
Ltd. on August 24, 2021.

Process of the Verification:

AAA Finance & Investment Limited (AAA) has been working with Star Adhesives
Led (SAL) for about two years. During the period, different teams of AAA have visited the
Company and its factory on several times. The process comprises of five different teams in
the verification process for the QIO for small capital companies of SAL as under:

— e Members of the Team
Hﬂh‘m D'h.}rd‘ﬂl' F‘hm-l“ FCS, FOLA
Managing Director

Strategic Management Team Mohammad Ferdous Mazid
Chief Operating Officer

: Md., Oliur Rahman ACS
Corporate Compliance Review Team Company Secretary

Md. Samsul Haque ACMA
Manager
Prospectus Preparation and Design Team Md. Al-Mamuan Azad

Officer

The teams examined all the nocessary documents provided by Star Adhesives Lid. This
verification is done as per the regulations of Qualified Investor Rules, 2018, Such compliance
with Qualified Investor Rules, 2018 is the responsibility of the Company. AAAN's
examination was limited to the procedures and implementation thereol, as adopted by the
Management in ensuring compliance with the conditions of the BSEC Qualified Investor
Rules, 2018,

In the process of the verification of compliance of Qualified Investor Rules, 2018, AAA
Finance & lnvestment Lid. has visited the factory and registered office of Star Adhesives
Limited as the issue manager on August 24, 2021. The sole purpose of the visit was to see the
production plants of SAL for preparing this verification report.

Visiting Team:

Particulars Representative
Mohammad Obaydur Rahman FCS,FCGA

AAA Finance & Investment | Managing Director
Vetted viicavy |} Mohammad Ferdous Mazid
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Mature of Business:

Star Adhesives Limited is one of the growing and sustainable Chemical & Petrochemical
product manufacturing company, started its journey on 11 September 2013 at Madanpur,
Marayanganj, Bangladesh on the bank of the river Sitalakhya. The company was
incorporated in January (71, 2013 as a Private Limited Company registered in Bangladesh
vide-registration no, C-106486/13 under Company Act, 1994 and converted into Public
Limited Company on April 25, 2021, The registered office & situated at 186, Shanta Western
Tower, Level-13, Tejgaon 1/ A, Dhaka-1208. Star Adhesives Limited started ils joumney under
Partex Star Group, one of the largest Conglomerates in the country, as a diversified business
unit for manufacturing different types of adhesives, lubricants, Lacquer, Spray Paint, Silicon
in the name of “STAR BOND" & “GUM KING". The factory adopted EHS (Environment,
Health & Social) systems in its operations, and earned certificate from the department of
NARCOTICS License No. 06/ 2013-2014 vide Addendum No-44.04.0000.051.00.008.13-115b,
The Company is producing different types of adhesives and lacquer for backward linkage
support of Leather & Furniture Industry as import substitute product of Fevicol, India and
in near future the company have a plan to export it to the global market. As a Group, The
Partex Star Group has been successfully running the business in Bangladesh more than Five
decades with the highest level of quality, commitment with a vision to “Make the group a
diversifies sustainable world class company to ensure superiors customer satisfaction and
stakieholders’ value”.

Star Adhesives Limited has introduced modern and innovative technology to produce
quality Chemicals to gain immense appreciation from its clients. As a result, the company
has itself as a leading manufacturer of Adhesives in the country. GUM KING Rubber
Adhesives and Star Bond Spray Paint are the name of its two products, which are competing
with two multinational Brand FEVICOL & BERGER. Star Adhesives Limited is also the sole
Distributor of LPC- SA, Greece for marketing the lubricants in the name of “Cyclone” in the
local market. This is manifested in the enviable reputation of its brand in the Adhesives

segment

Incorporation:

Star Adhesives Limited {8 incorporated as a Private Limited Company registered in
Bangladesh January 01, 2013 vide-registration no, C-106486/13 under Companies Act, 1994

Location:
The Factory of the Company is situated at Modonpur, Narayanganj, Bangladesh on the bank
of the river Sitalakhya and Registered Office is situated at 186, Shanta Western Tower, Level-

13, Tejgaon 1/ A, Dhaka-1208, Bangladesh.

V‘Ettﬂd' Buildings:

Bpfo s | | Summary of T
7.8, 5: || e e T H];::::“:;:.:l:limh ﬁ-%

Md. Aﬁm_l:t_:jjqudm  Ward No. 27 Narayangon).
ﬁﬂﬁ'ﬁlﬁﬁ:&qﬂdﬂw n Shade :'ﬁ‘:m rmﬂ::n I:andar, 7000 o
] 31 | Godown Shade -!'-:‘-:.[-::‘lgur, Ellii;ji:;, Nuj::;;:;l:fn 5000 o

A,L,,,jii g,a g}ﬁf Ali é riz Al Kaiser =

smpany Secretary Chist Financiai Officer Managing Director
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2. Lands:

S Sy ocationofland __________|Ares i) _| Gt e
| 1 | Land |wmn.m.wl i 14.50 | 14.50
Major Plant and Machinery:

It was found that Star Adhesives Limited has numerous numbers of machineries in the
different areas of its production plants. In the property’s details of the company a list of
major machineries is included, AAA team has physically verified the machineries as
disclosed in the prospectus.

Details of the Machinery of SAL i given in the “Details of Property” section of the
prospectus, In short, SAL has got the following production plants-

S..No | Name of the Machine No.of Unit | Crem
1| 3000 L Jackted Tank with fixed type agitator 1 Set 15et
2 S000L Tank with fixed type agitator 1 Set 1 Set
3 S000L Jacketed Tank with Top enter agitator 15¢et 1 St
4 | 173 Hp Mixture 15k 150t
5 Steam control valve 15t : 1 St
fi Solvent transfer pump 2Unit | 2Unil
7 Water based glue transfer pump 2 Unit 2 Unit
B High pressure water jet pump 2Unit | 2 Unit
9 Flow Meter 2Unit | 2 Unit
10 Batbery operated Fork Lift Truck-3 MT 15et 1 Set
11 Product Filing Machine = 1 5t | 158et
12 Reactor with Diaphram Pump {Capacity-3000 L) 250 2 Set
13 Vam Tank (Capacity-1000 L) 3 5a 35t |
14 uPVC Solvent Cement Reactor (Capacity-1500 L) 45 4 51
15 Reactor with Disphram Pump (Capacity-2200 L) 5 Set | S5t
16 Reactor with Diaphram Pump (Capacity-2200 L) 6 Set |  65et
17 Reactor for Rubber Adhesive (Capacity-3500 L) 7 Set |  75et
Conclusion:

The team of AAA Finance & Investment Ltd., upon thorough verification has concluded a
satisfactory opinion after visiting Star Adhesives Limited It is clear from our physical
verification that SAL is engaged in value adding activity in its factory and registered office.
AAA’s examination however, was limited to the procedures and implementation thereof, as
adopted by the Management in ensuring compliance with the conditions of the BSEC
Qualified Investor Rules, 2018,

Vetted — sd/-

Mohammad Obaydur Rahman FCS, FOGA

Date: August 24, 2021 Managing Director & CEO
AAA Finance & Investment Lid.
£.7. WL

M. Ariful Ishi
Assistant L5 R
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@ =%z Al Kaiser
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(f) Plan of Operation and Discussion of Financial Condition:
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(i) If the issuer has not started its commercial operation, the company’s plan of operations
for the period which would be required to start commercial operation which shall, among

athers, Include:

This i nat applicable for this Issue

(i} I the issuer had been in operation, the issuer’s revenue and results from operation,
financial position and changes in financial position and cash flows for the last five years
or from commercial operation, which is shorter, shall be furnished in tabular form, which
shall, amaong others, include the following information:

The Company’s Revenues and Results from Operations, Statement of Financial position,
Statement of changes in Financial Position and Cash Flows for the last five years are

Vetted: i =

i

9.9. 0121

Md. Ariful Islam
Ansimtant Direclor
Bt Sactn a2 Ei2rp LAl

LT

rrienticnied below:
REVENUE AND RESULTS FROM OPERATIONS
Particulars 30-Jun-21 30-Jun-20 M jun-19 30-Jun-18 -Jun-17
Gross Profil 5,365,269 | 51,533,938 w03 43,100,491 31747
Revenue 312414138 | 053782498 | 369.801.852 ZMH98,956 | 177,586,144
fﬂﬁ‘“r goods (127048869) | (201448560) | (298554950) |  (191.798465) | (143361.347)
i s (7878286) | (15847769) | (25T780) | (16664881) |  (13788,185)
_l'..';r.'-nﬂ.ll and )
Admimistrative (13.743.570) (9.514,288) | (10.444,428) {8,227.682) (941 853)
Expenses
Selling anad
Distribation (14.132.414) (6,333.451) (12,135,352) (8,427,199} (6,846,292)
Expenses
Operating Profit 57,486,983 35966070 | 48,667,123 26,435,610 18,386,612
:‘:"“‘“’ (7306258) | (229%6277) | (2587374 | (I371065T) |  (16.491,251)
i Operating 140,319 533,961 525,401 380,82 320,499
Other Income 140,319 633,961 525,401 380,823 | 320,499
Profi before
WPPE&Tax 40,231,047 13,663, K59 23,319,350 13,1057 2,215,860
&'r“:,g"'“““ s (L915.764) (551,612) ! .
Profit before Tax 3315282 | 13,000.47 23,319,350 13,105,776 2715380
| Tax Fxpense | 11185742 _4.210.803 6819327 (3,479, 227) (557.913)
';:‘;'”"' i 11414716 3,569,905 7477354 (3.687,173) (592.808)
(28,975) 320,500 (658,027) 307 51 54,805
6, 04 541 BEIL444 T, 500,023 0,526,554 1,657,947
Earning Fer
Share (EPS) 6,05 276 516 30 052
iRestated)
W 4. Zulfikar Al = Al Kaiser-
o Bt el FnancalOffcor  Managing Direior
: L adhosivas Ltd. L
Mot zmsrad Obaychur Rabinen, BCS «tur Adhesives Lid R Star Adhesives
[ianmsinr Tirctas & CEO
aance & fveatment Lad P I:u. "
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STATEMENT OF FINANCIAL POSITION:
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Assets & Properties [ 30jun21 | 30Jun20 | 30-un-19 | 30-Jun-1§ | 30-Jun-17
Assits

Mon- Current Assels 193532729 | 140310759 | 137340559 | 65.669.0H 56,088,855
Frapésty, Flsnt & 154809257 | 126,606,633 | 73596206 | 64431071 | 56,088,855
Erpuiprment

Capital Work in Progress | 38723471 | 13,704,136 | 63,744,353 | 1138263 <
Current Asscls 2,292,509 | 175,010,957 | 233,990,922 227,618,139 | 151,008,081
Inventorics 111367344 | 112255233 | 196074630 | 190,766,022 | 145,647,156
Accounts Receivable 26,056,795 | 5704735 | 2521451 | 469130 224,370
oispanoy Deposits & Pre- | 53 se0191 | 54960134 | 33190907 | 19091214 | 10,573,163
VAT Current Account - - - | 4060024 643,544
Cash & Cash Equivalents | 46,288,178 | 2070855 | 2253934 | 9009577 | 3916548
Total 435,525,238 | 315321716 | 371331451 293207473 | 217,096,936
Sharcholders Equity & Liabilities

Shareholders Equity 188,384,094 | 43454553 | ME3110 | 74369287 | 3370110
| Share Capital 150,000,000 | 2000000 | 2000000 | 2000000 | 2000000
Retained Eamings 31,663,094 | 3733553 | 25912110 | 9412087 {214.467)
Share Money Deposit . - - | 57,515,000 .
Reserve & Surplus 677000 | A7FNO00 | &7TLON0 | 5442200 1,591,577
Non- Current Liabllities | 9096287 | 1414961 | 1094061 | 4566440 8,326,999
Long Term Bank Loan 7710300 |- - | 459863 8,151,240
Deferred Tax Liabilities 1385986 | 1414561 1,054,061 (32152 175,759
Liabilities and Provisions | 238,388,857 | 270,452,200 | 335604310 | 214351746 | 205392827
Accounts pavable 21,168,95 | 16589433 | 265793090 | 49588842 | 42805860
Curment Portlon of Lo

Term Liability * il = E

Linbilities for WPPF 2867376 | 651612 |- E

Short Term Bank Loan 177302480 | 212349888 | 253022792 | 102777575 | 108,089,658
Liability for Expenses 1278406 | avZ561 | B0M06TI | AZS4E8 | 517208
Others payable 2289279 | M0,079491 | 35,107,241 | 51213561 | 48525459
Provision for Income Tax | 27268913 | 15854197 | 11964294 | 4486540 7,767
| Total 435425238 | 315321716 | 3TLATLAGL | 293287473 | 217,096,936

o

Madarrmad Otsrdur Fafenn. PCH

Mampee Trieeior & CED

AAA Finasee & bvestrment Lid,
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STATEMENT OF CHANGES IN

Page 51 of 188

ml?" 'H":Ill / i

For 2016-2017
Balance at July 01, 2016 2,000,000 (1.872,414) 926399 1,055,985
Net Profit for the year 1,657,047 1,657,847
w - Addition During the year M 63,178 G63178
] g - Balance at June 30, 2017 2,000,000 21 1,591,577 3,377,110
&Ew g For 2017-2018 —
A Balance at July 01, 2017 2,000,000 (214,467) 1,591,577 3,377,110
ag S Net Profit for the year - 9,626,551 9,626,550
jL g e =
= Balance at June 2018 57 0uf ] 0ET 5,442,200 74,369
For 2018-2019
Balance at July 01, 2018 2,000,000 57,515,000 412087 5,442,200 74,369,287
a et Profit for the year 16,500,023 16,500,023
% E Share hwmmpnﬂdt (57.515,000) D (57,515,000)
et Addition/ uring,
> %‘r N hia weis 1,278.800
z; = Balance at June 30, 2019 25,912,110 6,721,000 34,633,110
o
g = For 2019-2020
Ea2 Balance at July U1, 2019 2,000,000 25,912,110 6,721,000 34,633,110
"8 Net Profit for the year BA21 443 8,821,443
Addition/ Adjust during
the year

hlnwtulmiﬂnﬂ ﬂ | ﬁ 6,721,000 % |
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15,000,000
103,000,000

43,454,553
26,979 541

1

fr. 721,000
6,721,000

L5
26,929,541
{30,000,000)
31,663,094

Vetted
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STATEMENT OF CASH FLOWS:
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Particulars 30-Jun-21 30-Jun-20 30-Jun-19 30-Jun-18 30-Jun-17
St Sl SO 13499676 | S2143577 | (7morso0) | (2sa7es) | 2432572
operating Activity ' : '
Met Cash used in
= din | @aen) | orssy | (7889429) | (11.2668%) | (9.900763)
Net Cash provided
by financing 9413239 | (41572904) | 9001586 | 48650309 | 7910144
Activities |

Net Operating Cash ‘

| Flows 3.03 16.29 s (B.59) 0.7

| T lhlI‘E 3 : 59}

a) Internal and external sourees of cash:

The internal sources of cash of the company are the share capital and Retained Earnings. The

pxiprnal sources of cash are Bank loans.

Mekeemsad Obpdur Rxkmen, FCE

Kamastar Duierics & (20

AR FW#HE..I L,

ampany Secretary
bar Sdhesives Lid

EIH-ME[I'_‘,_!?

-+

i Finencial Officer

Sigr Adhasives Lid.

D7 MAR 1007

Particulars 30-Jun-21 | 30-Jun-20 | 30-Jun-19 | 30-Jun-18 | 30-Jun-17
Share Capital 150.000,00) 2,000,000 2,060, 000 2,000,000 2,000, D00
Retained Eamnings 31,663,004 | 34733553 | 25912110 9.412,087 (214,467
Share Money | | i =
Depansit 57515, (K0
Sub Total 181,663,004 | 36,733,553 | 27912110 | 68,927,087 1,785,533
Long Term Loan 7.7 10,30 . - 4 508 632 B.151.240
Short Term Loan 177,302,480 | 212,349,888 | 253,922,792 | 1 02.777.573 | 108089658
Sub Total 185,012,780 | 212,349,888 | 253,922,792 | 107 376,207 | 11 &, 240,595
Grand Total 356,675,874 | 249,083,441 | 281,834,902 | 176.303,2M 118,026,431

Vetted
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b) Any material commitments for capital expenditure and expected sources of funds for
such expenditure;

The Company has not yet made any material commitment for capital expenditure other than
in “Utilization of QIO Proceeds”™ under the head Use of Proceeds &

Implementation Schedule of this Prospectus.

¢) Causes for any material changes from period to period in revenues, cost of goods sold,
other operating expenses and net income;
The Company’s revenue and other income as well as operating expenses and net income

have continued to change due to increasing business volume.
iAs per Audited Financial Statewents)

[ Particulars | June 30,2001 | June 30,2020 | June 30,2019 | June 30, 2018 June 30, 2017 |
Revenmes ZHLAB | 953 297 408 360801852 | 734598956 177,536,144
Cout of goods | BZDUIN | oojadsel) | (UBSSA9S0) | (91798465) | (148361347)
Opecating W5.274547) | pE7BLMMI) 48452954) | (COITSSM) | (30,279.436)
Mot income el §421,443 16,500,023 9,606,554 1,657,947

d
“Incluidng Finacial Expesne

Causes for any changes from period to period-in revenues, cost of goods sold, other
operating expenses and net income are as under:

Year enges | SWIE | Oper
Sales of the Costs of goods administrative .
company increased | sold changed due | expenses mainly I:“mel ﬂ"::"r
2051 from 2021 to 2020 | to increase in sales | increased due o y o ko
comparatively for | revenue increase insalaryand | o uiv in
increase in busiess | comparatively for | allowances half F:ar ¥
operation, yuar. comparatively lor yeat
half year.
Sales of the Cosisofgoods | 1ho comPanys
company sold changed i MNet profit also
decreased from | accordingly with | PSS SNBSS | changy
Vette 20190 2020 duc to | change insales | “CoOrn8Y asccorodingly.
nidemic TEVETLNE changs In
pa : : LT
Sales of the Costsof goods | 1ot *’m:ﬁ
§. ?p'L"I. company increased | sold changed 5 el Net profit mainly
SIE 29 | from 2018 to 2019 | accordingly with in lel e tﬁ increased due to
Md. Ariful fisiany due increased change in sales i il increase in sales.
Assistant D ecton | marketing effort. TCVETIE, pr i
ww o2l P
ulfikar Ali é'* Al Tsniubs
Q‘- Aslam Mia ohi .::i:i:n:ial Officer Managing urector

ompany Secrctary Star Adhesives Lid.
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Sales of the|Costs of goods | The company’s | Net profit mainly

company increased | sold changed | administrative increased due to

2018 from 2018 to 2019 | accordingly with | expenses mainly | increase in sales
due increased | change in  salis | increased  due o

marketing effort, revenue. increase in salary and

allowances.
Sales of the|Costs of goods | The company’s | Met profit mainly
company increased | sold changed | administrative increased due 1o

W7 from 2018 to 2019 | accordingly  with | expenses mainly | increase in sakes
due increased | change in sales | increased  due o

marketing effort. | revenue. increase in salary and

allowances.

d) Any seasonal aspects of the issuer's business;

SAL supplies its products to its regional Distributors, who provide sufficient purchase
orders to work throughout the year. As a result, no seasonal aspects adversely affect the
business of SAL

¢} Any known trends, events or uncertainties that may have material effect on the issoer’s
future business;

Increased price of raw materials in tnternational market, scarcity of funds (liquidity crisis),
cconomic recession, and entrance of new technology, changes in government monetary &
industrial policy, increasing competition, power supply disruption and political unrest are
known events that may affect the productivity as well as growth of the company.

f) Any assets of the company used to pay off any labililies;
The Company has not used any of its assets to pay off any liabilities.

g Any loan taken from or given to any related party or connected person of the issuer
with details of the same;

The Company has not taken any loan from or given to any related party or connected person
of the issuer,

h} Any fulure contractual liabilities the issuer may enter into within next one year, and
the impact, if any, on the financial fundamentals of the issuer;

The Company has no plan to enter into any future contractual liabilities other than normal
urse of business within next one year other than as specified in Use of Proceeds of this

Vette tfmwrw-'--
%’——1} The estimated amount, where applicable, of future capital expenditure;

11'Hm= Company has not any plan to make any capital expenditure except for those mentioned
,“‘;'ll in the 'Use of Procecds’ Section in this prospectus.
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Particulars | Basis of Calculation | Amount in BDT
A, Ban Securities & M_._._'IEEE]' Fees: 15,000
Application Fee 5,000
| Consent Fee Flmd 10,000
| B, Fees related to | with the Stock Exchanges: 520,000
Dvaft prospectus scrutiny :
fee fior DSE de CSE BT 25,000 each 50,000
Initial Listing Fee to DSE | 0.125% on BOT 10 Crore and 0.075% on the 400,000
& CSE rest amount of paid up capital range;
; i @ 0.025% on Tk. 10 Crore of paid-up capital
Listing Fee for | . 4 001% an the rest amount of paidup | 70,000
DSE & C5E P
capital;
. CDBL Fees and Expenses: 643,000
Securnity Deposit Fived 500,000
Documentation Fee Fixed 2,500
Annual Fee Fied 100,000
Connection Fee (1 year) | BOT 500 Per Month 000
Deinat Fee BIT 0.00003 of Pre-QIO Paid-up Capital 4,500
"Qualified Investor Offer | 0.015% of issue size + 0.015% of Pre-1PO paid 30,000
fee up capital
D, Manager to the [ssuc Fees: 230,000
lssue Management Foe Lump-Sum 200 KD
VAT o ISSUE | o o e potal Issue Management Fee 30,000
Management law
E QIO related Fees: 156,125
Uisderwriiting Commission 0.25% on underwritien ament 62,500
Commission
VAT on Underwriting _ .
Considon 15% on the total Underwriting Commission f.ﬁ?ﬁ |
Auditor Certification Fee | At Actual 75,000 |
15% VAT on Auditor . I
P 15% on the auditor certification fee 11,250
F. Printing & Post-Q10 Ex 184,875
Publication of Prospectus | Estimated 500+ copies (To be paid at actual) 150,000
Electronic  Subscription . ; i
&y m (FSS) (Estimated; to be paid at actual) 200,000
Stationery and  Other | oy oied: to be paid at actual) 34 475
il Grand Total | 1,951,000 |
if above mentioned estimates differ and will be adjusted
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k) If the issuer has revalued any of its assels, the name, qualification and experiences of
the valuer and the reason for the revaluation, showing the value of the assets prior to the
revaluation separately for each asset revalued in a manner which shall facilitate
comparison between the historical value and the amount after revaluation and giving a
summary of the valuation report along with basis of pricing and certificates required
under the revaluation guideline of the Commission;

The company has not revalued any of its assets,

I} Where the issuer is a holding or subsidiary company, full disclosure about the
transactions, including its nature and amount, between the issuer and its subsidiary or
holding company, including transactions which had taken place within the last five years

of the lssuance of the prospectus or since the date of incorporation of the issuer,
whichever is later, clearly indicating whether the issuer is a debior or a creditor;

The Company has neither any subsidiary nor it has operated under any holding company.

m) Financial Information of Group Companies and Companies under common
ownership by more than 50%: following information for the last three years based on the

audited financial statements, in respect of all the group companies of the issuer, wherever
applicable, along with significant notes of auditors:

As there are no companies under comman ownership more than 50%, this section is not
applicable for Star Adhesives Lid.

n) Defaults or rescheduling of borrowings with financial instilutions or banks,
conversiun of loans into equity along with reasons thereof, lock out, strikes and reasons
for the same ete. during the history of operation of the company;

Midland Bank Ltd. {2019): 1st time rescheduling of existing 35 no. of LTR contract with
outstanding including accrued interest up to 31.12.2019 of Tk.744 crore (Co-utilized 1LC &
LTR limit of Partex Furniture Industries Ltd.) by creating new Term Loan contract of Tk.6.69
crore (approx. as on 31.12.201%) 12 months from the date of rescheduling (17.12.2019) on a/c
of Star Adhesives Lid. for adjustment purpose only after realizing down payment of Tk.0.75
crore (10.08% of outstanding loan amount)

There are no other reschedule or defaults during the history of the company.
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SECTION - VII
(B)(8)

Management’s discussion and analysis of fimancial comdition and results of operation

B Section Contents
{a) Owerview of business and stralegies
{b) | Strengths, Weaknesses, Opportunitics, and Threats {SWOT) analysis
| fe) | Analysis of the financial statements of last five years
@ Known trends demands, commitments, events or uncertainties that are likely o
have an effect on the company’s business
(e} | Trends or expected fluctuations in Hquidity
) ﬂﬂ-halntcmumn@mmu&mhaunﬂdymmnmmIMMm
effect on financial condition
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[a) Overview of Business and Strategies:

Star Adhesives Limited is one of the growing and sustainable Chemical & Petrochemical
product manufscturing company started its journey on 11 September 2013 at Madanpur,
Narayanganj, Bangladesh on the bank of the river Sitalakhya. The company was
incorporated in January 01, 2013 as a Private Limited Company registered in Bangladesh
vide-registration no, C-106486,13 under Companies Act, 1994 and subsequently converted
into Public Limited Company on April 25, 2021. The registered office is situated at 186,
Ghanta Western Tower, Level-13, Tejgaon 1/ A, Dhaka-1208. Star Adhesives Lid. started its
journey under one of the largest conglomerates in the country Partex Star Group as a
diversified business unit and being manufacturing different types of adhesives, lubricants,
Lacquer, Spray Paint, Silicon in the name of "STAR BOND" & “GUM KING", The factory
adopted EHS (Environment, Health & Social) systems in iis operations, and earned
certificate from the department of NARCOTICS License No. 06,/2013-2014 vide Addendum
No-44.04.0000.051.00.008.13-1156. The Company is producing different types of adhesives
and lacquer for backward linkage support of Leather & Fumiture Industry as import
substitute product of Fevicol, India and in near future the company have a plan to export it
1o the global market. As a Group, The Partex Star Group has been successfully running the
business in Bangladesh more than Five decades with the highest level of quality,
commitment with a vision to "Make the group a diversifies sustainable world class company
to ensure superiors customer satisfaction and stakeholders value™.

As a concern under legendary corporate group Star Adhesives Ltd. introducing modern and
innovative technology to produce quality Chemicals to gain immense appreciation from its
clients. As a result to that the company could establish its products as leading
manufacturer of Adhesives in the industry, GUM KING Rubber Adhesives and Star Bond
Spray Paint are the name of its two products, which are competing with two multinational
Brand FEVICOL & BERGER. Star Adhesives Lud. is also the sole Distributor of LPC- SA,
Greeee for marketing the lubricants in the name of "Cyclone” in the local market. This is
manitfested in the enviable reputation of its brand in the Adhesives markets.

Mature of Business:

Star Adhesives Limited is manufacturing different types of adhestves, lubricants, Lacquer,
Spray Paint, Silicon and the Brand Name of the product is “STAR BOND",

(b} SWOT Analysis

A SWOT analysis is a structured planning method that helps to evaluate the strengths,
weaknesses, opportunities and threats involved in a business environment. It identifies the
internal and external factors that affect business venture, Strength and Weakness are
evaluated with internal factors whereas Opportunity and Threat are evaluated by external
factors, The SWOT analysis of the company is as follows:
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1 | Strong Brand presence inhome | 1 | Comparatively lower familiar in rural
and abroad area
2 | Experience Management 2 | Fund unavailability for BMRE
3 | High quality Products
4 | Strong Marketing & Sales Force
5 | Strong distribution network
1 | Scopeof contract manufacturing | 1 | Pandemic situation
2 | Touch huge chemical market 2 | Materials price increase
3 | Growing market segment 3 | High duty structure
4 | Opening of international market | 4 | Changes in government policies
d“’-;z.r&“‘“‘? of 5| Political instability
5 | Huge p-.-udu::t capacity of plant | 6 | Growing competition in market
(6 | High market demand 7| High price sensitivity of consumers
7 | Touch huge chemical market

{c)Analysis of the financial statements of last five years with reason(s) of flucluating
revenue or sales, other income, total income, cost of material, finance cost,
and amortization expense, other expense; changes of inventories, net profit before & after

tax, EPS ete,
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Particulars WJun-21 | H-Jun-20 30-Jun-19 30-Jun-18 30-Jun-17
Gross Profit 55,365,269 51,833,938 71,246,903 3100491 | 32174797
Revenue 412414138 250,283 458 369,801 B52 234 598,956 177,506,144
f:;“"‘ﬂ“'"" (127,048,869 | (201448560) | (208554950) |  (191798,465) | (145,361347)
Opersiing @7ATB286) | (15M776% | (2STOTS0) | (16664881) | (13788.155)
Cieneral and
Adminisrative | (13745870 | @54288) | nosss8) ma7eazy | 60e1803)
Expenses
Selling and
Distribution narazate | (633481 | (12135352 (BA37 199y | (6.846,292)
Fapenses
ul"""",l ing 57,486,983 35,966,170 48,667.123 26,435,610 | 18,386,612
Finsnclal | 174 am (16,491.251)
E (17,396, 255) [22,938372) (25,873, 174) [13,710,657)

Non -
Operating 140,319 633,96 525401 380,523 320499
Ineame
Oher Income 140,319 A3, 961 52540 380,823 300499
Profi before 4 13,108,776 2,215,860
WPPF & Tax 40,231,047 13,683,859 23,319,350 3,
Contribution fo . i
WEPF (1.515.763) (651,612)
g w5282 | 130RMT | 23,319,350 13105776 | 2215860
Tax Expense 11,385,742 4,210,503 6,519,327 (3.479,222) (557,913
.‘;“"""' mcome | 1y 414,716 3,889,903 7477354 (3,687,173) (592.808)
Deferred Tax (28,975) 320,90 (658.027) 207,951 34,895
Nemdh e | s 5,521,444 16,500,023 9,626,554 1,657,047
Famning Pe
sh::r'i-:r:s; 505 276 5.16 101 ns2
iRestated)
Reason of fluctuation:
Revenuoe:

It is observed from the above table, the overall sales increased over the years as the
Company's productivity increased,

Other Income:

Otther income has increased in line with the regular sales,

Total Income:

Since Revenue is increased, so naturally total income is increased.

Cost of Materials:
The costs of materials to revenue are consistent over the years.
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Finance Cost:

The company has taken short term and fong-term loan from bank in last five years for
importing raw materials, constructing factory building and procuring new machineries. So
the finance cost and bank charge increased and the trend is relevant to the production and
also consistent with the revenue.

Depreciation and Amortization:

The increase of depreciation is relevant with the procurement and installation of
machineries, No significant changes have been occurred. The company amortized its capital
expenditure during, the last five years.

Other Expenses:
The company did not incur any other expenses other than regular expenses during the last

five years.

Changes of inventory:
There has been increasing of installed capacity and sales volume over the year. The demand
for products is also increasing. Therefore, SAL has to maintain sufficient amount of

inventory in order to meet the sales order. Thus, inventory s increasing year to year.

Net profit before and after Tax:
The growth of net profit before and after tax is consistent with the growth of the revienue.
No unusual changes have been occurred during the last three years on the above matters.

Earmings per Share:
Farnings per Share are properly calculated through using weighted average number of
ardinary shares for each year.

(d) Known trends demands, commitments, events or uncertainties that are likely to have

an effect on the company’s business;
However, there are no known trends, events and /or uncertaintics that shall have a material

impact on the company’s future business, the business operation of the Company may be

affected by the following events:
» Decrease in the demand of building material;
s Increased production cost; Vetted
o Decrease in product selling price;
* Increased Competition: %—
 Scarcity of Flectricity and raw materials;
» Govt Policy Changes lowards the industry; ﬁ _ﬂ,lﬂ.l—-l.-
« [Political unrest;
& Matural disnster, M. Ariful I=lan,

s f Assiatant Dt
W7 or expected fluctuations in liquidity; R Sz s

There are no trends of expected fluctuations in Hauidity,

{f} Off-balance sheet arrangements those have or likely to have a current or future effect
on financial condition.

There are no off-balance sheet arrangements those have of likely to have a current or future

effect on financial condition.,
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SECTION - VII
(BHT)

Directors and officers

Section Contenis

Name, fathers name, age, residentinl addness, educational qualification,
(a) npbrhenmandpmlumufmmafdudnﬁmddmmpmymdm}rm
nominated or represented to be a direcior

(b) The date on which he first became a director and the date on which his current
term of office shall expire

() DIan!myWu!mmmmmnmnmmﬁ
business of such organizations

() Eutcmemufﬂrdlmmmﬂtmrﬂmydﬂmmmndﬂnﬂmﬂwdﬂ
securities market in any manner.

Family relationship {father, mother, spouse, brother, sister, som, daughter,
{¢) |spousc’s father, spouse’s mother, spouse’s brother, spouse’ sister) among the
directors and top five officers

if) A very brief description of other businesses of the directors

lmnsutmdu&:m.iudmmmm&mﬂﬂuwhnhﬂdﬁﬁ Of Mone
(4] mmﬂhﬂpaidnupﬂpﬂlld"muissuﬂfinwmnfﬂufmﬂepuﬁﬂ
Bangladesh Bank

(h) The Chairman or any director or any shareholder who receives any mamithly
siilary

Apmﬁiedﬂu:pwmﬁhwiudhngmdrnmh&mrsmm@pemm
() addresses, educational qualifications, and experiences in the business, positions

mpmhhnldinﬂlfpﬂtdturhﬂhlphﬂd.ﬂhﬂmtﬁﬁﬂludﬂpﬂummd
present posihion

If the present directors are not the sponsors and control of the issuer was acquired

i within five years immediately preceding the date of filing prospectus details
) regarding the acquisition of control, date of acquisition, terms of acquisition, Vatta'd

consideration paid for such aoquisition etc,
Ifwspmunmw&hmdnlﬂhnwmmmﬂupmpmd line of M“‘
(k) bﬂlﬂ&.ﬂw{ﬂuphhhghﬂﬂwmﬂuﬂﬂﬂuwmﬂdhuﬂdmtu ﬁ_r;‘lﬁl-l_

mand . Ariful Is
(1) | interest of the key management persons m:"t"um:::li
All interests and facilities enjoyed by a director, whether pecuniary or ;
{m} peCUnIATY bt |

(n) | Number of shares held and percentage of sharcholding (pre issuc)

fo) | Change in board of directors during last thrie years

| hlg

A Finasse & hr‘l‘lr;.:-.l":.fl-ﬂ.
M

y | Director's engagement with similar business i
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fuiBeuniy

P SRAISIPY 1S
I3
Jast IV

-

s

1325

5 E;-;— l_p
£3

paneA

5
a_ {a) Name, Father's name, age. residential address, educational qualification, experience and position of each of the directors of the
= company and any person nominated or represented to be a director, showing the period for which the nomination has been made and the
a name of the organization which has nominated him;
?’ sL Name of Age Educational | Pesiod of Nawe of
! MName Inated
% No. Diovcinis Father's Mame (Years) Inidlrﬂ:l Address Qualification Experience Posttion Nomination | 150 el
Bloomng Dal, 24 Irganizat
4 b1 AlHiaj Asrafuddin | 7 voure | Dutabash Road, MBA 1S Years | Chairman NJA N/A
= E_- Tabassuim Katser | Ahmixd Baridhara, Dhaka n
- Blooming Dale, 24 .
2E R 02 | Asiz Al Kaiser | M A Hashem 55 Years | Dutabash Road, Gﬁ‘l:":‘ 30 Yoars ":;1"'5’“5 N/A N/ A
_E"‘t 5 Baridhara, Dhaka
-3 House Mo, 143, Eoad i
: ¢ 4 . Star Particle
o ABM. Sumon Mo, B, Section-12, hilA e MNomines
l_,g. Il B " Abul Kalam Azad | 50 Years | gt UL - (Marketing) 25 Yea g NfA Ef:hﬂh
B og Dhaka-1716
I MBA
A KM Ahasanul House-216, Hoad-2,
oa | Haque AP, Mozamme| S0Years | Flat-2A, DOHS, Markieting) DU, 25 Years Nm N/A FlmLHClHu
3 Haguae Ba MCoam Director L
- rldhara, Dhaka
5 i_{\\' {Marketing) DU . |
ZInN i Miamaral Madiz Uiddin > gl i i bt | Db ik
Eg -3 05 4 | Hogue Bhaivan Bhiiiyan 60 Years | o0 o hi Hall, Dhal . CATH Py AUGH1 to b
tEx ?! University, Dhaka. 08-ALIG-24) !
B = . =
L] n =5
e
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{hlmdﬂ:mwhl:hhﬁmheﬂmnlﬁrﬁmmdﬂwdm“wﬂth his current term of

office shall expire;
S | Name of Directors Position Date of Becoming Date of
No Director for the First | Expiration of
Time current lerm
0| Tabassum Kaiser Chairman 12-DEC-17 Continuing
02 | Aziz Al Kaiser Managing 01-JAN-13 Continuing
Director
03 | ABM. Sumon Shahed | Nominee Director 15-APR-21 Comtinuing
Patowary
M4 A K M Ahasanul | Nominee Director 15-APR-21 Conlinuing
Hague
05 |Dr. Md  Nizamul | independent D9-MAY-21 08-AUG-24
Hogue Bhuiyan Drector

i) Emymh:lnpwdhmmhﬂhﬂmmﬂlﬂﬂlﬂﬂﬂf
hmlnuidmhm;minﬂuu.ﬂmjdhmllﬂuldthﬂmuﬂmmplnym
mwpmﬁmruhnmﬂumdmhmpnhﬂm

S

' ' Directorship/Ownership with Other
51 | Niame of Drectors Et;iﬁl“m Companies
A Companies Position
Partex Agro Limited Chairman
ﬁ Gypsum Board Mills Director
1 | Tabassum Kaiser Chairmian Managing
I'riple Apparels Lid. Tiisacior
Partex Cablies Lid. Diirector
The City Bank Ltd. Director
Star Particle Board Mills | Managing
Limited Director
Partex Furniture | Managing
Industries Ltd. Director
Partex Laminates Limited | MAn*508 N
Partex PVC  Industries | Managing
| Limited | Director
Star Gypsum Board Mills | Managing
Asir Al Kaiser E‘“‘E‘“E Ld. DMrector
e Corves Maritime | Managing
Company Ltd. Director
Managing
Partex Cables Lid. Director |
1 i Li i Managing
Lt Partex B o Director
i Triple Apparels Lid. Chairman
Partex Acromarine | Managing
'LQEHCEH':[- Director
L .
Md. Zulfikar All iz Al Kniser
%‘N' d Aslam Mis Gl Financial Offices Momagng Dyrector
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| The City Bank Ltd. Chairman
- Janata Insurance Lid. Shareholder
3 ABM. Sumon Shahed Nominee Mot involved in other
Patowary Dhirector organization -
i | AKMAba 11 MNominee Mot involved in other )
Dr. Md, Nizamul Hoque | Independent Independent
5 Bhuiyan Direct Global Islam Bank Ltd. Tlireciar

(d) Statement of if any of the direciors of the issuer are associated with the sccurities
market in any manner. If any director of the Issuer Company is also a director of any
issuer of other listed securities during last three years then dividend payment history and
market performance of thal issuer;

There s no invalvement of any Director of Star Adhesives Lid. with securities market. No
Director of Star Adhesives Lid. is a Director of any issuer of the listed securitics.
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fe) Any family relationship (father, mother, spouse, brother, sister, son, daughter,
spouse’s father, spouse’s mother, spouse’s brother, spouse’s sister) among the directors

and top five officers;
Family relationship among directors:
[8L] Name | Designation Relationships
1 | Tabassum Kakser Chairmin Mrs, Tabassum Kaiser and Mr. Aziz Al
151 o R OO | .0 0. ... CH— —
2 | Aziz Al Kaiser Managing | Mrs. Tabassum Kaiser and Mr. Aziz Al
St T . |Dieclor | ¥sberaresponse
3 | ABM. Sumon Nomines Mo family relationship
___| Patowary S 80 Y R P
4  AKM Ahasanul Haque | Nominee | No family relationship
5  Dr. Md. Nizamul Hoque | Independent | No family relationship
| Bhulyan Director S i

Family relationship among directors and top five officers of the Com pany:

There ts no family muhuhip:mgm}*nfﬂmd.hwmmdmyufﬂuhpfhmemptufm
of the company except mentioned above.

(3] A.mrbrb:ldn:ﬂpﬂmuinﬂuhuﬂnmﬂth:dim

M=, Tabassum Kaiser, Chalrman

Name of Date of
SL Nao. Ehosasiariind i Mature of Business IJFIEHHL
Hybrid Rice/ Vegetable | Private
1 Seed, Fertilizer and | Limited

Partex Agro Limited | 13-NOV-08 . .
St b ;Tnmde processing | Company
1

Manufacturer, producer
and seller of all kinds of
Gypsum Board, Gypsum | Private
o | Star Gypsum Board | ooy uv g | panel, Card Board, MDE | Limited

W Board, Plain Board, | Company
Veneered Board, Flash
Doors
Private

q Triple Apparels Lid. | 18JAN-17 IF;"'"’“ & Apparel| ) imited
: Company

vatta* Private

_FPﬁlr" 4 | PartexCablesitd | 18SEP-13 | Cable Manufacturing | Limited

Company
8.9 15TL z
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Date of

Sl ¥
No. Name of Companies Incorporation Mature of Business Legal Status
Star Particke Board Board & Door | Private  Limited
A Mills Limited BIANS Manufacturing Company
Partex Furniture 3 Private  Limited
2 Industries Ltd. 3-MAY-00 Fumniture Manufacturing Dot
Partex [aminates Lamination Board & Door | Private  Limited
3 | Limited = i Manufacturer Company
Partex PVC Industries Private  Limited
4 Limited 19-MAY-10 PVC Dinor Manufacturer Company
Manufacturer, producer and
seller of all kinds of Gypsum
5 Star Gypsum Board 9-MAY-16 Board, Gypsum panel, Card | Private  Limited
Mills Lid. Board, MDF Board, Plain | Company
Board, Vencered Board,
Flash Doors
Corves Maritime | Private  Limited
¢ | ot 71 AN-88 Oil Tanker Career Coigasii
7 | Partex Cabiles Ltd. \8SEP13 | Cable Manufacturing Privae  Limited
Company
: Private  Limited
8 | Partex Builders Limited | 09-JAN-05 Real Estate Developers Coespany
9 | Triple ApparelsLid, | 18JAN-17 | Fashion & Apparel Industry Lo 1 Limited
Partex Acromarine Freight  Forwarding & | Private Lirmited
i Logistics Lid. ARFER-a Logistics Company
Publkic Lirnited
_'ll The City Bank Lid. 28-Mar-1983 | Banking Company Compaiy
Public  Limited
12 | Janata Insurance Lid. | 23.5FP-1986 | Insurance Company Campaity

Mr. A.B.M. Sumon Shahed Patowary, Nominee Director by Star Particle Board Mills
Limited
Not involved in other organization

Mr. A K M Ahasanul Haque, Nominee Director by Partex Cables Lid.
Not invelved in other organization

Dr. Md. Nizamul Hoque Bhuiyan, Independent Director

Vﬂﬁﬂdl Name —TDalc  of | Nature of Business | Legal Status | Equity capital
No | Companies Incorporatio (Total) in
W s " Taka
1 | Global Islam | 5 Aupgust | Banking Service Public 6,699,999 247
9.9 w11 Bank Ltd. 2013 Limited
L = T Company
M. Arifufiieisd
o ket Dot

#mﬂiﬂ’n’-—-i-'--""“

ﬁkﬂr Al

T —

Aziz Al K aiseT

tManaging D prgciar

o\

Meharemd Obaytus Rahmsan, PO

Maragles Darcint L CFO

ﬂu.} F:mhﬁ aent Lad,

Lompany Secretary
star Adhesives Lud

07 HAR M

Chigl Financial Officer
Siar Adhesives Lid.

07 HAR 70
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{g) Loan status of the issuer, its directars and sharcholders who hold (5% or more shares
ln.llu.tpHd—npupIulu{ﬂuhrnminmdthr{!E!hgminfBlnghdﬂhﬂmh:

Neither the Company nor any of its directors and shareholders who holds 5% or more
uh-fr-.n.mtlmpaid-upmplhlnfhhmﬂ!shnndmuﬁunpﬂﬂuﬂﬂupnﬂnfﬂu

Bangladesh Bank.
{h} I the Chairman or any director or an shareholder receives any monthly salary
¥ ¥
then this information should also be included.
Amount in BDT
f | June
Name sype June 30, | June 30, | June 30, | June
X 021 | w20 | 2009 | 30,208 Eﬂf
Adiz Al Kaiser “”““H“*““F o and | 600,000 . . . i
Total BOO000 | - : = | =
Vetted
g:q:l.pl-]-
Md. Ariful isian
f Assistant Direwie
Targlatesh ooy o £

é Al ¥ aiser
@". slam Mia 1 Eu“l-har Al ﬁﬁ:;uim: Mipeetor
ompany Secretary Chiel Financis! ““::’" i Aghesives Lid

Mehommd Opder BRbman, U3 rar Adhesives Lid star Adhesives Lic S

Mamagher Director & CEO
AAA Finsoce & bovestmesnt Lid. 1 - p
N7 MAR N7 MAR M o T -
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(i) A profile of the sponsors including their names, father's names, age, personal addresses, educational gualifications, and
experiences in the business, positions or posis held in the past, directorship held, other ventures of each sponsar and present

i e Educational Experience Position/Post | Holding  in  other
Name, Father's Name, Age & Ferlnfl Address Qualification (Years) “Past Be—| Viititte
Tabassum Kaiser
Name: Al-Haj Astafuddin Ahmed Matitionse *
2 Father’s Name: 47 Years MBA from NSU 15 Years Ak | opeeed | EhaRAR = SV
* g Age: Diirector Chairman | (BY}7) (<)
>g 2 Pernal Address: | Plooming Dale, 24 Dutabash
- 55 Road, Baridhara, Dhaka
=g Aziz Al Katser
L
‘EE Mame; M A Hashem Sponsor & Sponsar & hkﬂhgﬂl!d N wlﬂ
&35 Father's Name: 56 Years Graduation form UK Managing | Managing {Eﬂ'*mc I}’{ 3
EE "'"FII' — Blooming Dale, 24 Dutabash 30 Years Director Director
| g Ruoad, Baridhara, Dhaka
ABM, Sumon Shahed Patowa
ry
MName:
bt Abul Kalam Azad Nominee | Not involved in
E g_ a WIHM 50 ":'mw . MRA (Markatig = x Director other organization
m g'-l.l.l'l.l:l. estern lower, LE!.’E'!.— tars
B2 Personal Address: | 13, 186 Tejgoan I/A, Dhaka-1208
Ea; : A K M Ahasanul Haque
2 w Name: keting)
Eg b Father's Name: ALBM. Mozammel Hague mﬁ WMM.E Mominee | Not  involved  in
as= Age: 50 Years ™ A y DU e ' Director | other organization
= Personal Address: | Shanta Westom Tower, Level- | (MArRetng 35 Years
13, 186 Tejgoan 1/ A, Dhaka-1208
il
> E N =
|~ 3= ol 2 { E‘ o - ‘(
8= = iz @
iqe FHA R
gl fizr 0
e FEET



{j) U the present directors are
within five years immediately p
the sequisition of control, date of acquisi
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not the sponsors and control of the issuer was acquired

receding the date of filing prospectus details regarding
tion, terms of acquisition, consideration paid for

such acquisition ete.
Name Acquisition |  Date of Terms of | Consideration paid
of Control | Acguisition | Acquisition | for such Acquisition
Aziz Al Mahmood ﬂ].]’ﬁﬁ_lj m-IﬂN—]J Nf.ﬂ. Cash
Dr. Md. Nizamul Hogque
Bhuiyan 09-MAY-21 | D-MAY-21 . 2 i

(k) If the sponsars or directors do not have experience in the proposed line of business,
the fact explaining how the proposed activities would be carried out or managed;

The directors of the Company have experienced in the proposed line of business.
{1} Interest of the key management persons;

There is no other interest of the key management except that remuneration/salary and
allowances paid to them as stated in serial (i) of this section.

{m}MllntuuhmﬂhﬁHﬂﬁmjuyzdbyldlmdm.whnhnpmmuurmmpﬁmﬁuﬁ
The directors do not enjoy any pecuniary or non-pecuniary facilities
(n) Number of shares held and percentage of share-holding (pre issue);

sl Name of Sharcholders Position Mo, of | Pre-1I0
No. shares (%)
1 | Tabassum Kaiser Chairman 500,000 333%
2 | Azix Al Kaiser Managing Director | 4,500,000 30.00%
3 | Star Particle Board Mills Lid. Drirector 2,000,000 1333%
4 | Partex Cables Lid, Director 1000000 | 667%
5 | Partex Furniture Industries Lid, Shareholder LO0D,000 | 6.67%
6 | Partex Laminates Lid Shareholbder 500, (0 3.33%
7 | Star Gypsum Board Mills Ltd. Shareholder 500,000 333%
8 | Aziz Al Mahmood Sharcholder 500,000 333%
9 | Sultana Hashem o Shareholder 500,000 133%
10 | Meghna Cement Mills Ltd. Staff Sharcholder 500,000 333%
Provident Fund
Vﬂﬂaﬂ_j Bashundhara Industrial Complex Ltd, Sharehalder 500,000 3.33%
Employees Provident Fund
(12 [ ANM Yeahea Shareholder 300,000 2.00%
W 13 | Badiur Rahman Sharcholder 300,000 | 200%
14 | Khandaker Reza-E-Raquib Shareholder 200,000 1.3% |
4. T35 | Gulam Mustala " Sharcholder 1000000 | 667%
Sharcholder 200,000 133%
Sharcholder 1,000,000 | 6.67%
15,000,000 | 100%
Aslam Mia . Zulfikar Al Eiz Al T
Company Secretary Chial Financial Officer s Apiidginngs LIS .l m
Mohsmomsd Oy b B0 S Adhesives Ltd Star Adhesives LIS Suar Adhesives &
Wanegeez Direcior & CED
Ak Finasce & brvestment Lok 1 ! HAR oY 07 MAR o
071 MAR 4 s 07 Wir ]
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{o) Change in board of directors during last three years:

5. | Name of the Directors Drate of | Date of | Present Status

Mo, Joining retirement
1 | Tabassum Kaiser 12-DEC-17 Chairman
2 | Aziz Al Kaiser T DIJAN-13 | Continuing | Managing Director
3 | ABM. Sumon Shahed Patowary | 15-AFR-21 Mominee Director
4 | A KM Ahasanul Hagque 15-APR-21 Momines Director
5 | Dr. Md, Nizamul Hoque Bhuiyan | 09-MAY-21 | 08-AUG-24 Independent Director

{p) Directar's engagement with similar business.
None of the Directors is nvelve with similar business.

Vetted
Ppfe

9.%.2012
Md. Ariful Islam

f Assisiant Drecior
mimmi—r-‘.wu-

o

¥ sid. Zulfikar Ali > Al Knisel
Eﬂw‘l:.ms"h::lm :hl!rﬂﬂﬂﬂﬂiﬂ| ﬂrﬁﬂ-&l’ rl.,l e Ing :'l|r|-_|:,|r
s e s Star hdh:rnlwcl Ltd Star Aghesivas Lid. Srur Adhesives Lid

Munnging Durector & CED
AAh Foanes & bnvestiaont Ll
07 MAR =
n 7 MAR WY o MAR 2002 00 iR gpm
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SECTION - IX
(B}(8)

Certain Relationships and Related Transactions

Section Contents

la)

(b)

The prospectus shall contain a description of any transaction during the last five
femnrmypupmdm:ﬁmﬂcniﬂedbfuumﬁmmmm:m
ani any of the following mmnglvhgﬂwnmnf&wpummlmlwdhﬂw
transaction, their relationship with the issuer, the nature of their interest in the
transaction and the amount of such inferest, X

associate or entity owned or significantly influenced by a person wha is currently
a director or in any way connected with a director of either the issuer company or
any of its subsidiaries or holding company or associate concerns, or who was a
director or connected in any way with a director at any time during the last three

years prior to the issuance of the prospectus

F.'m].rm:ﬁmurunngumﬂnnntuﬁmmbyﬂumturiumhddhrynr'

Any loans either taken or given from or to nn}lq.ﬂnrhnnrmypnwnmmd
with the director, clearly specifying details of such loan in the prospectus, and if
any loan has been taken from any such person who did not have any stake in the
issuer, its holding company or its associale concerns prior to such loan, rate of
interest applicable, date of loan taken, date of maturity of loan, and present

outstanding of such loan.

Vetted
Ppét—

2-3.LL

Md. Ariful Istam
Assintan Dwector
Bpais? bsrumin inc v v Cmmian

f .
C%!' m d. Zulfikar Ali vElE Al Kuir-;r::r-

Chiel Financial Officar

M v Oty Binhimsen, BES Compuny Secretary Star Adhesives Lid. {

m.:q:l'::hl . 07 MAR ) 071 H 07w
0 | fAR T2 A am

Star Adhesives Lid

iy Tiirecinr
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{a) The prospectus shall contain a description of any transaction during the last five years,
or any proposed transactions certified by the auditors, between the issuer and any of the

following persons, giving the name of the

persons involved in the transaction, their

relationship with the issuer, the nature of their interest in the transaction and the amount
of such Interest, namely: -

(i) Any director or sponsor of executive officer of the issuer;
i) Any person holding 5% or more of the outstanding shares of the issuer;
(iti) Any related party or connected person of any of the above persons;

R

Mt zrramasd (b Rabeme, FCR
Minsgier Dipsetar B CF0D
AMA Foepee & [eyestogepd b8

0.1 MAR MM

Vetted

9. .10 L
Md. Ariful Isian
AssEant Duew)

Begoars Serwaes 0250
. Zulfikar Ali
Aslam Mia cnigl Financial Officer
Company Secretary Siar Adhaesives Lid.
Star Adhesives Lid
B 7 MAR m

=

N

iz Al Karser
pMannging Liroclor

Giar Adhesives Lud
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= 3;-':"
’; % Auditors’ Certificate
: Et% To whom it may concern
- This & to certify that the financial statements of the Star Adhesives Lid. has transactions during the last five years, or any proposed
=) transactions, between the ssuer and any of the following persons -
| i} Any directors or sponsor or excutive officer of the isswer
i) Any person holding 5% or more of the outstanding shares of issuer
iiif) Any related party or connected person of any of the above persan
EQ Except the transactions described in the following table:
g'g E SL. Mame of person/party Mature of Mnu-.n:u_;‘_t_ulhlu ]
i'.g E No transections 30-Jun-21 -Jun-20 A0 Jun-19 30-Jun-18 30-Jun-17
;EI 1 | Mr. Aziz Al Kaiser Board Meeting Fees 15,000 - - .
e 2 | Mrs Tabassum Kaiser | Board Meeting Fees 15,000 - - -
L'g 3 [ Mr. ABM Sumon Board Mocting Fees 15,000 . -
o Shahed Patowary
4 | Mr. AKM Ahasanul Board Mecting Fees 15,(0K) - - -
;""‘\ﬁ Hawque _
mgi 5| Dr. Md. Nizamul Haque | Board Meeting Fees 10,000 - : -
Eo g Bhuilykn
3 6 | Aziz Al Kalser Remuneration 400, 000 - - -
-2- B 7 | Danish Foods Lid Trade Receivable 10,152 49,680 . .
£g % T | 8 | Partex Agro Lid Trade Receivable 154,380 9,540 -
- Sl 8 | Partex Furnibone Trade Receivable 169,491 74,240 - -
£ E > Industries Lid.
8" 10 | Pariex PVC Industries | Trade Receivable 77,235 45360 - .
Lid.
11 | Star Gypsum Board Mills | Trade Receivable A39,953 89,200 -
Ltd
. &N 12| Star Particle Boad Mills _| Trade Receivable WD 101,494 - .
4= N Lbdd.
£ £ {E-E L&
s B 5 oo
d ) -3 = r:;-' g n
2 i3
RS, g2 0 @
= WEE lo )
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Sd/-

Islam Quazi Shafique & Co.
Chartered Accountanis

202,109

5,920

10,240
253,000

Vetted
FPi—

9.9

Md. Ariful Isiam
Adsiatang Dwrecior
Angaed oty o Ernimg { s,

Trade Payable

Trade Receivable

13 | Triple Apparels Limted
Partex Cables Ltd.

14

Place: Dhaka
Date; Seplember 22, 2021

. md. Zulfikar Ali -ziz Al Kaiser
F Anlnmsh'lm Thref Financia) Officer 'anaging Director

{dchrermad Clowpdur Rahoran, FCS
Klars

4+ Bieciar & OO0 u T n F HAH m
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{b) Any transaction or arrangement entered into by the issuer or its subsidiary or associate
or entity owned or significantly influenced by a persan who is currently a director or in
any way connected with a director of cither the issuer company or any of its subsidiaries
mhuldin,gmpmyuuuulﬂemncms.ﬂtwhnwasidiftﬂmmmmﬁhdhmywt}*
with a director at any time during the last three years prior to the issuance of the

prospectus;

There is no transaction or arranpement entered into by the issuer or its subsidiary or
associate or entity owned or significantly influenced by a person who is currently a director
or in any way connected with a director of either the msuer company or any of its
subsidiaries or holding company or associate concerns, or who was a director or connecled
in any way with a director at any time during the Last three years prior to the issuance of the
prospectus except the transaction mentioned in SECTION (IX]) (a).

fc) Any loans either taken or given from or to any director or any persan connected with
the director, ¢learly specifying details of such loan in the prospectus, and if any loan has
been taken from any such person wha did not have any stake in the issuer, its holding

company or its associate concerns prior to such loan, rate of interest applicable, date of
loan taken, date of maturity of loan, and present outstanding of such loan.

There were no loans either taken or given from or to any director or any person connected

with the director.
Vetted
9.3.222
Md. Ariful isian.
Assmtant DisesL
mmﬂlh‘.‘lm. L=
/’; ’
m' ; —tdd. Zulfikar Ali iziz Al Kaiser
Aslam Min Chiel Financial Officer Managing Director
C * mpany Sccrctary Star Adhesives Lid. Star Adhesives Lid.
"ﬂ}j‘?ﬂ:l!ﬂ!”q-!": l-mbp”l F{S I:“'“'."-‘ vk I.l.'ﬁj
Mirasieer Dirscior & CBO
AAA Fimaaice & lnvestracnt Ud - 07 MAR oo ] "
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SECTION -X

(BH3)

Trimsaction with the Directors and Subscribes to the Memorandum

Section Contents

The names of the directors and subscribers to the memorandum, the nature and

amount of anvthing of value teceived or to be received by the issuer from the |

above persons, or by the said persons, directly or indirectly, from the issuer
dmmgﬂuhalﬁvayﬂmﬂunnwﬂiﬂudu:dpﬁmuf“ﬁﬂMwmha
consideration received or to be received:

(b)

If any assets were acquired or to be acquired from the aforesaid persons, the
anmuntpﬂdfuruhmﬁmdﬂmm:ﬂmﬂumdtadﬁrmheﬂmpﬂushaﬂh
mentioned in the prospectus, and if the assets were acquired by the said persons
wimmﬁviywspnmhrhmfuﬂﬁmmlhn!ﬂnm.ﬂwmquhiﬂnhnﬂtﬂmnf
paid by them.

R

Waraging Deerter & CHO
AR Proapes & foiesiy

Vetted
A

9 4.0 L
mMd. Aritul Islam
Assistant Dsreciar

lllmmntmﬂfﬁ-‘
B W
d. Zulfikar Ali Aziz Al Kaiser
_ Ml'lms:::';w Chiel Financial Officer  Managing Director
Nkarmad (Papéhr Retmam, FCS ;‘:‘:"I.‘Ll"; s EAd Star Adhesives Lid.  Suur Adhesives Ltd.
rut Lad. 01 MR R D7 MAR 2 87 nag Vilry |
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