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(B) (21 (a) PRELIMINARY INFORMATIoN AND D ONS

(i) Name(s), address(s), telephone number(s), web address(s), e-mail(s), fax number(s) and

contact persons of the issuer, issue managers, underwriter(s), auditors, credit rating

company and valuer, where applicable;

etted

9-3.l',6)L

. Arif ul lslan r

sislallt Drrr,ct(I

Stulrr ;ru [ rittin$ Ccmnni.

DY
As am Mia zrz Al I(aiser

Managing Director
r,, 

". 
Adh"rir"r Ltd.

AArtl"hs'
10

Contact PersonName & Address

Tel: +88-02-887880G12

IP Ph: +88096-12727839

Email: aslam.mia@psgbd.com,

Web site:

www.staradhesives.com.bd

Aslam Mia

Company Secretary

Star Adhesives Ltd.

Shanta Westem Tower, Level-

13, Bir Uttam Mir Shawkat

Road, "186 Tejgaon I/ A,

Dhaka-1208

Issue Manager:

Tel: +88-02-223389602

Fax: +88-02-9558330

Email: inf o@aaaf inancebd.com

Web: www.aaafinancebd.com

Mohammad Obaydur
Rahman, FCS, FCGA

Managing Director &

CEO

AAA Finance & Investment

Ltd.

Amin Court, 4th Floor (Suite #

403-405), 31, Bir Uttam Shahid

Ashfaqus Samad Road

(Previous 62-63, Motijheel

C/A), Dhaka-1000

Underwriter:

'lel: +8&02-223389602

Fax: +88-02-9558330

Email: inf o@aaafinancebd.com

Web: www.aaaf inancebd.com

Mohammad Obaydur
Rahman. FCS, FCGA

Managing Director &

CEO

AAA Finance & Investment

Ltd.

Amin Court, 4th Floor (Suite #

403-405), 31, Bir Uttam Shahid

Ashfaqus Samad Road

(Previous 62-63, Motiiheel

C/A), Dhaka-1000

City Bank Capital Resources

Limited
city cente, 13th Floor, Level-

14,Unit ID: 13D,

90/l,Motijheel C/A,
Dhaka-1000, Bangladesh

ISLAM QUAZI SHAFIQUE

&co.
Chartered Accountants

Al-Haj Shamuddin Mansion,

(4th Floor). Room # C,

17 New Eskaton Road

Mo bazar, Dhaka-l000

Md. Ershad Hussain

Managing Director &

CEO

Tel: +88-0195F111555

Fax: +88-02-55110945

Email:ershad.hossain@cbcrl.com

Web:cbcrl,com

Teli +880 77'17 322693

Fax: +8802- 9560922

Website: www.qsibd.com
E-mail: qsi.esk@gmail.com

Quazi Shafiqul Islam,
FCA

Llimrn, FCS
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Telephone, Fax Number,

E-mail & Web Address

Issuer:

Auditor:

/tr'
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Company Secretary
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III

(ii) "A person interested to get a ProsPectus may obtain from the issuer and the issue

managers."

(iii) "If you have any query about this document, you may consult the issuer, issue

managers and underwriters"

(iv) ,,CONSENT OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION

HAS BEEN OBTAINED TO THE ISSUE OR OFFER OF THESE SEORITIES UNDER

THE SECURITIES AND EXCHANGE ORDINANCE,1959, AND THE BANGLADESH

SECURITIES AND EXCHANGE COMMISSION (QUALIFIED ITWESTOR OFFER BY

SMALL CAPITAL COMPANIES) RULES, 2018. IT MUST BE DISTINCTLY

UNDERSTOOD THAT IN GTVING THIS CONSENT THE COMMISSION DOES

NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE

ISSUER COMPANY ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS

SECURITIES OR FOR THE CORRECTNESS OF ANY OF TTIE STATEMENTS MADE

OR OPINION EXPRESSED WITH REGARD TO THEM. SUCH RESPONSIBILITY

LIES WTTH THE ISSUE& ITS DIRECTORS, CHIEF EXECUTIVE OFFICE&

MANAGING DIRECTO& CHIEF FINANCIAL OFFICER, COMPANY SECRETARY,

ISSUE MANAGE& ISSUE MANAGER'S CHIEF EXECUTryE OFFICE&

UNDERWRITERS, AUDITOR(S), VALUER OF ANY).'

(v) 'Risks in relation to the First Issue'
,,This being the first issue of the issuer, there has been no formal market for the securities

of the issuer. The face value of the securities is Tk. 10.00 (Ten) and the issue Price is Tk.

10.00 (Ten) i.e. the face value. The issue price has been determined and iustified at PaI

valu{upon bidding by the qualified investors as stated under the Paragraph on

"Justification of Issue Price" should not be taken to be indicative of the market price of

the securities after listing. No assurance can be given regarding an active or sustained

trading of the securities or the price after listing'"

(vi) 'General Risk'
,,Investment in securities involves a degree of risk and investors should not invest any

funds in this offer unless they can afford to take the risk of losing their investment.

Investors are advised to read the risk factors carefully before making an investment

decision in this offer. For making an investment decision, investors must rely on their

own examination of the issuer and the offer including the risks involved. Given the

emerging nature of small capital companies, there may be a higher investment risk

attached to the securities being offered. The securities to be traded on the small caPital

platform may be more susceptible to high market volatility than securities traded on the

Main Board and no assurance is given that there will be an active market for trading of

such securities. The securities have not been recommended by the Bangladesh Securities

and Exchange Commission (BSEC) nor does BSEC guarantee the accuracy or adequacy

of this document. specific attention of investors is invited to the statement of'risk

factors' given on page number(s) 106-117"
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(vii) Star Adhesives Ltd.'s Absolute Responsibility'

"The issuer, having made all reasonable inquiries, accepts responsibility for and

confirms that this prospectus contains all material information with regald to the

issuer and the issue, that the information contained in the plospectus are true, fair

and correct in all material aspects and are not misleading in any respect, that the

opinions and intentions expressed hetein are honestly held and that there are no

other facts, the omission of which make this document as a whole or any of such

information or the expression of any such opinions or intentions misleading in any

material respect."

Vetted

9.J.zo>t-
Md. Ariful lslanr
Assistatrt Dlrector
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tv
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Managing Director
Star Adhesives Ltd'ComDany Secretary
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Ltd. shall be obtained from the following addresses:

Telephone, Fax Number,

E-mail & Web Address

Issuer:

Star Adhesives Ltd.

Shanta Western Tower, Level-

13, Bir Uttam Mir Shawkat

Road, 186 Tejgaon I/A, Dhaka-

1208

Issue Managers:

AAA Finance & Investment

Limited

Amin Court, 4th Floor (Suite #

403-405), 31, Bir Uttam Shahid

Ashfaqus Samad Road

(Previous 62-63, Motijheel

C/A), Dhaka-1000

Stock Exchanges:

Name & Address

Dhaka Liaison Office:

Eunoos Trade Center (Level-15)

52-53 Dilkusha C/A, Dhaka-

Aslam Mia

Company Secretary

Syed Foysal Abdullah

Manager

Head of SME, ATB, OTC

Market

Tel: +8&02-8878800-12,

lP Ph: +88096^12727839

Email: aslam.mia@psgbd.com,

Web site:

www.staradhesives.com.bd

Phone: 02-956460-l', 957 62-10-'18

F ax: 02410 4009 6, 4'10 40097

Email: reasearch@dsebd.org

Web: www.dsebd.org

Contact Person

1000.

{

Prospectus would also be available on the web sites of BSEC (www.sec.gov.bd) at the Public

Reference Room of the Bangladesh Securities and Exchange Commission (BSEC) for reading

an d studying
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slam M a
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Ch re Financial Officer

r Adhesives Ltd'

ztz Al l(aiser

In

Tel: +8802223389602

Fax: +8802-9558330

Email: info@aaafinancebd.com

Web: www.aaaf inancebd.com

Mohammad Obaydur
Rahman, FCS, FCGA

Managing Director &

CEO

Tel: +880 3'L-714632-3

Tel:02-720877-3

Fax:37-7-14101

Fax:. 02-726970

Web: www.cse.com.bd

E-mail: habib.ullah@cse.com.bd

Mohammad Habibur

Rahman

Deputy Manager

,

MD

Sta

V

(BX2Xb) AVAILABILITY OF PROSPETUS

(i) Website addresses and e-mail addresses and names of contact persons

of the institutions u/here the prospectus are available in soft form;

'I he prospectus and abridged version of prospectus in hard and soft forms of star Adhesives

t
Dhaka Stock Exchange Ltd.

DSE Tower, House No. 46 (level

3), Road No. 21, Nikunja,

Dhaka- "1229

Chiftagong Stock Exchange

Limited (CSE)

CSE Building, 1080, Sk. Mujib

Road

Agrabad C/A Chittagong-4000

ompany Secretary
rar Adhesives Ltd.

Managing Director

Star Adhesives Ltd.

0 I }lAR 292 0 r HAR 292



VI

(ii) Definitions and Acronyms or Elaborations:

"Articles" or "Articles of

Association" or "AoA"

The Articles of Association of Star Adhesives Ltd., as

amended

AGM Annual General Meeting

Allotment Letter of Allotment of Shares

B

BAS Bangla desh Accounting Standards

BB Bangladesh Bank

BDT Bangladeshi Taka

BFRS Bangladesh Financial Reporting Standards

BO A/C Beneficiary Owner's Account

BSEC Bangladesh Securities and Exchange Commission

BIDA tsang ladesh Investment DeveloPment Authority

CDBL Central Depository Bangladesh Limited

Chief Executive Off icer

CFO Chief Financial Officer

Certificate Share Certificate

CIB Credit Inf ormation Bureau

Companies Act Companies Act, 1994 (Act. No. X\{III of 1994)

Commission Banglad esh Securities and Exchange Commission

CSE Chittagong Stock Exchange Limited

CWIP Capital Work in Progress

D

DSE Dhaka Stock Exchange Limited

E tted
EPS Earnings Per Share

Exchanges Stock Exchartges

FC Account Foreign Currency Account

Fhancial Institution

G

,'\)p].l.
Md. Ariful lstan,
Assistar)t Drrectu!Government of PeoPle's RePublic of Bangladesh

Stcrrtia:nl [,:r:, -,I
ICAB The Institute of Chartered Accountants of Bangladesh

Issue Qualified Investor Offer (QIO) of Shares

Issue Manager AAA Finance and Investment Ltd.

Issuer

L

Zulf rkar Ali gziz lt I(aiser
Managing Director

Star Adhesives Ltd 'N" """
Itohanroed 0bqldur Rahmar' run

I{araginfl Diiectcl u 0[u 
.
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Aslam Mia
Lompany Secretary
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VII

LC Letter of Credit

M

MD Managing Director

"Memorandum"or

"Memorandum

Association" or "MoA"

ot

SAL Star Adhesives Ltd.

N

NAV Net Asset Value

NBR National Board of Revenue

NRB Non-Resident Bangladeshi

NBFI Non-Banking Financial Institution

NOCFPS Net Operating Cash Flow Per Share

o
offering Price Price of the Securities of SAL

Our Company Star Adhesives Ltd

P

PE Price to Earnings

a
QI Qualified Investor

QIO Qualified Investors' Offer

R

Registered Office Registered Office of SAL

Registr ar of Joint Stock ComPanies and Firms

s

SC Share Certificate

Securities Share of Star Adhesives Ltd.

Sponsors The Sponsor Shareholders of SAI-

AAAFIL AAA Finance and Inveshnent Ltd.

Shareholders
etted

Stockholders

Application Money

T

The Company

TIN Tax Identification Number
9.\ZF>L
d. Arif ul lslanrIlangladeshi Taka

Assistanl Director
u th Saa,r!i! int fr:iinge Coflo,ss{j

USD United States Dollar

v
VAT Value Added Tax

w
wDv Written Down Value

WPPF Workers' Profit ParticiPation Fund

e$t slam Mia

Company Secretary
ttar A dhesives Ltd

Md. Zulf i

Chref Financ
star Adhes

kar Ali
iat Officer
ives Ltd.

zp'l I(aiser
Managing D

Star Adhesiv

irector
es Ltd.

01

Mohammad 0bqrdur Rainan, ICS
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The Memorandum of Association of Star Adhesives

Ltd. , as amended

RJSC

Subscription

Star Adhesives Ltd.
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SECTION.I
(BX2)(d)

Executioe Sunnary

Section Contents

About the Ind(i)

About the Issuer(ii)

(iii) Financial Information
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(i) About the industry:

Adhesives is a unique commodity that links grassloots levels with high societies and

haditional practices with emerging technologies. In Bangladesh, Adhesives are using as

backward linkage materials foisoard, Door, Leather, Footwear, Plastic, Household and

Paint Industries. Adhesives is one of the most prospective industries in Bangladesh. It has

enough scope for both vertical and horizontal expansion in terms of economic leturn and

sociai beneiits. Adhesives is small capital-intensive with minimum labol costs in the

country. This sector occupies an important Position in relation to the manufacturing sector

in terms of gross ougut, value addition, employment generation, poverty alleviadon,

income generition and a socio-economic benefactor for the country' However, 
- 

till now

AdhesivJs industry occupies only a modest position in Bangladesh economy way below its

hue potential. The average growth of the Adhesive Industries in Bangladesh is 30%. The

most common manulactuiing ltems are Rubber Adhesive, Resin Adhesive, PUR Adhesives,

Distemper Adhesive, Solvent Cement, Hot Melt Glue, Super Glue, Silicone, Wood

Preservative, NC Thinner, Spray Paint.

The leader of these Industries are Pidilite Indushies Ltd., stal Adhesives Ltd., RFL, Berger

Paint Industries Ltd. Fast Group, Bengal Group.The most common name of the product of

these hdustries are FEVICOL, Mr. FIXT, FEVIKWIK and STAR BOND, GUM KING'

Star Adhesives Ltd. Is the most modern Adhesives Manufacturer in Bangladesh, Star

Adhesives Ltd. is intending to explore its market not only in Bangladesh but also

throughout the world. As there are versatile opportunities to exPort adhesive to the seven

sisters of Indian Territory. Meeting up the domestic demand is one of the main missions of

the company, so as Bangladesh cin become self-sufficient in the manufacturing of

Adhesives. ih".o-puny is continuously increasing market to achieve revenue remarkable

growth above t}re i;du;trial average to become one of the top 3 adhesives comPany in

Eangladesh. Such capital elevation might accelerate the company's operation largely in

future.

(ii) About the Issuer:

star Adhesives Ltd. one of the growing and sustainable Chemical & Petrochemical ploduct

manufactudng companies, stutt"d itt journey on 11 SePtember 2013 at MadanPur'

Narayanganj, Banglidesh on the bank of the river Sitalakhya' The company was

irl.o.poru't"d in Jan"uary 01, 2013 as a Private Limited Company registered in- Bangladesh

vide-iegistration no. C-tOOEgO/t3 under Companies Act,1994 and subsequently converted

into Pu"blic Limited company on April 25, 2021. The registeled office is situated at 186,

Shanta Western Tower, Llvel-13, Teigaon l/ A, Dhaka-1208. Star Adhesives Ltd. started its

A am Mi 'vro. Zulfikar Ali
f Fin ancial Officer
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Aziz Al l(aiser
Managing Director
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commitment with a vision to "Make the group a diversifies sustainable world class company

to ensure superiors customer satisfaction and stakeholders' value".

As a concern under Partex Star GrouP, Star Adhesives Ltd. introducing modern and

innovative technology to produce quality Chemicals to gain immense appreciation from its

clients. As u ."t.rlt, to that, the company could establish its products as leading

manufacturer of Adhesives in the industry. GUM KING Rubber Adhesives and Star Bond

Spray Paint are the name of its two products, which are competing with two multinational

Biand FEVICOL & BERGER. Star Adhesives Ltd. is also the sole Distributor of LPC- SA,

Greece for rnarketing the lubricants in the name of "Cyclone" in the local market This is

manifested in the enviable reputation of its brand in the Adhesives markets.
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Md. Zulfikar Ali Azrz A1 I(aisef

ief Financial Officer Managing Director

Star Adhesives Ltd. Star Adhesives

Incorporation:

Star Adhesives Ltd is incorporated as a Private Limited Compary registered in Bangladesh

January 01, 2013 vide-registration no. C-"106456 / 13 under Companies Act 1994 and

subsequently converted into Public Limited Company on Apri125,202L.

Location:

The Factory of the Company is situated at ModonPur, Narayanganj, Bangladesh on the bank

of the rivei Sitalakhya and Registered Office is situated at 186, Shanta Westem Tower, Level-

13, Tejgaon I/A, Dhaka-1208, Bangladesh.

Nature of Business:

star Adhesives Limited is manufacturing different types of adhesives, lubricants, Lacquer,

Spray Paint, Silicon and the Brand Name of the product is "STAR BOND".

Vetted

9"3'zo\L
Md. Ariful lslam
Assistallt Drrcctor

&nqla&sh k,r,t,it,|; i,:r:r:i CilmsYon

cy
Mohanmad 0bardur Rahman, FCS
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Aslam 1A

Company Secretary
Star Adhesiwes l-t<l
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(iii) Financial Inf ormation:

Major financial information of Star Adhesives Ltd. is as follows.

(As Pn Auilited Fiflanci*l Staterneflts)

Particulars 30-Jun-21 30-Jun-20 30-Jun-18 30-Jun-17

Total Revenue 412,4"t4,738 253,282,498 369,801,852 234,898,956 "177,536,1M

85,365,269 5"1,833,938 7'1,246,903 43,-t00,497 32,774,797

Net Profit before

tax
38,315,282 13,032,247 23,3"19,350 73,-t05,776 2,2-15,860

Net Profit after tax 26,929,54't 8,821,444
-t6,500,023 9,626,554 't,657,947

Total Assets 435,825,238 3't5,327,71,6 293,287,473 2'17,096,936

Share Capital 150,000,000 2,000,000 2,000,000 2,000,000

Retained Earnings 3"r,663,094 25,9"12,710 9,412,087 (2't4,467)

15,000,000 200,000 200,000 200,000 200,000

NAV per Share "t2.56 2,"1,72.73 "t,737.66 3,718.46 168.86

Earnings per Share 6.05 l-/l) 825.00 481.33 82.90

Face Value 10.00 10.00 10.00 10.00 10.00

NAV per Share

(Restated)
13.58 23.24 "t.06

Earnings per Share
(Restated)

6.05 L-./ O 5.16 3.01 0.52

No. of Shares

(Restated)
15,000,000 3,200,000 3,200,000 3,200,000

Date of
Implementation

Offer Price

Number of Shares

Offer Size

Purpose of Raising

Fund

BDT 10.00

5,000,000 Ordinary Shares

Tk. 50,000,000.00

Net proceeds from Qualified Investor Of{er (QIO) will be used for

Factory Renovation and meet up Working Capital requirement &

Loan Repayment.

Within 12 months after receiving QIO fund.

Aslam Mii d. Zulfikar Ali Eziz AI l(aiset'
Officer
s Ltd.q.

, r-t

:. 
-rl

Managing Director

Star Adhcsives Ltd'

0 7 HAR 292

Company Socretarv Chief Financial
Star Adhesives Lti star Adhesive

)

rir.O .lnqrl

Note: Face value of company's share was Tk- 7oo / - each and was converted into Tk. 10/-

each dated 25 April, 202i. No. of Shares, NAV and EPS are restated to reflect bonus share

(3,000,000 no. of shares) issued as on 31-012027 as per Paragraph 54 of IAS 33'

(iv) Featues of the issue and its objects:

The features of the issue and its obiects are as follows:

{

30-Jun-l9

Gross Profit/(Loss)

37^t,33 t,481,

2,000,000

34,733,553

No. of Shares

"t2.56 70.82

3,200,000

a. )'

rlAR 2022
U



(v) Legal and other Information:

Aslam la
CompanY SecretarY
Star Adhesives Ltd

Md Zulfikar Ali
Chref Financial Officer

Star Adhesives Ltd.
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Expiry
Date

Renewal
Date

Certificate/
License No.

License

Issuer/Issuing
Authority

Particulars

30.06.202214.07.202t05.02.201303-087163
Dhaka North CitY

Corporation
Trade
Licens€

N/AN/AJanuary
01,2013

c--106486

Register of Joint
Stock Companies

& Firms(RJSC)

Certificate of
Incorporarion

30.06.2022-15.06.2027
25.09.20.14

77308/

NaryanGhong

Factory and

Establishment

Inspector _
Factory

License

N/A03.05.2017
BIN:000073974-

0302

Customs, Excise

& VAT
Commissionerate,

Dhaka.

VAT
Certificate

N/AN/AN/ANational Board of

Revenue
TIN
Certificate

73.07.2021.20.08.2013260326-t20356420

Controller of
Import & ExPort,

Govemment of
Bangladesh

Import
Registration
Certificate

29.72.202130.'12.20"t975.03.202-tLPP:539

Bangladesh

Energy

Regulatory

Commision

30.06.202215.06.202703.06.2018
AD Dhaka

25769 / 73

Bangladesh Fire

Services and Civil
Defense

Fire License

N/AN/A07.12.2021
t .-2429't3023692-

H

Iiangladesh
Investment

Development

Authority (BIDA)

BIDA
Regishation

21..1?.202730.-t^t.2020Departrnent of

Environment

Environment
Clearance

Certificate

3't .'t2.202103.03.2021
102-3(,!p)-

oo5o /2989
Explosive

License

31.12.202"1'10.02.2021961
Bangladesh

Chamber of

Industries
Membership

37.-12.2021,20.09.2021c-"107

Bangladesh

Adhesives

Manufacturer's

Association

Membership

2022 OT fiAR Xtjl

a

Issue Date

N/A

27942828/690

30.06.2022

License for
storage &
Distribution
of Engine oil

2049248

Explosive

Directorate



The Managing Director, Aziz Al Kaiser is a successful industrialist with an appreciable

u.r-"n u.,d i vision of great proportion. A caring parentage and an enterprising family

upbringing helped him ho.re hir leadership skills and qualities from childhood. Beyond

busineis, he takes profound interest in art, culture and sports. Having completed graduation

from UK in Business Management, Kaiser joined his family business. within a brief span of

time; he helped lead the Group to a maror spetl of diversity that contributed to the Gloup's

surge forwird with strong corporate governance. He also contributed towards the

implementation of Group'J major investment from Srassroots urtil completion of the

proj".s -d made Partex as a household name in the country. Currently Mr' Kaiser is

i"uaittg Zf different companies and added more value to the group's surge with more

corporite stakes in banking, insurance, shipping and caPital market'

Mr. Kaiser is the Chairman of the city Bank Ltd. He has contributed tremendously in

hansforming the management structure and outlook of City Bank from traditional banking

system to midem day banking. Under his astute stewardship, the first time of its kind in the

cluntry, The City nank Lta. introduced American Express Corporate Credit Card under his

leadership. Having a passion for cricket the private sector investment wizard held Posts of

advisor, Vice presiide"t and Director of Bangladesh Cricket Board. He is very well known

socially and holds membership of many social clubs in Dhaka city Having u !u:o9" 9f
spors, he introduced Partex sporting Club. He is also the president of Noakhali Diabetic

Association (M.A. Hashem DiaLetic Iiospital) and President of the Goveming body of M.A.

Hashem Coliege. Mr. Kaiser is also the founder life member of NSU Trust and the Member

of the Board of trustees of the North South University.

(vi) Promoters' background:

When the company was incorporated, the following Pelsons were the subscribers to the

memorandum and their background is stated below:

Promoter

Mr. Aziz Al Kaiser:

Aziz Al Mahmood

He also involved himself in the Group' s functional, productive and financial steams. Mr

Aziz Al Mahmood's diverse leadership qualities as Managing Director of Partex Star

Group's Key units have made all the limited companies profitable. Aziz Al-Mahmoodisa
who has been the head of 16 different companies' He received an

degree from Alliant Intemational University and an undergraduate degree

, The American Intemational University in London

Aziz A1 Mahmood completed his graduation from the us International University, based

in London. Mr. Malmood joined Partex star Group at an early a8e. with his inherent

quatity of leadership and pragmatic outlook, he became one of the Group's board of

directorr within a very short time. He played a vital role in incorporating the information

technology that made the group's activities prompt and easier. It entirely changed the

traditional mode of production, trading, export and intemal communication system

AS am
Company Secretary
qra. a-d!!es ives Ltd

d. Zu lfika r Ali
Chief Financial Officer

Star Adhesives Ltd.
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(vii) Capital structure and history of capital raising

The Company intends to issue 5,000,000 ordinary shares of Tk. 10.00 each at par through

Qualifiedinvestor Offer (QIO) totaling to Tk. 50,000,000.00 subject to regulatory approvals'

The Company has raised its paid-up capital in following phases

Page 7 of 189

,',ro. Zulf ikar Ali ztz Al I(aiser-
Vanaging Director

', rr Adhcsives Ltd'

NB: A special resolution is passed dated April 25, 2021 to adoPt a new Articles of

Association. By the said speciai resolution, the Company's face value of share reduced from

Tk. 100 to Tk. 10 each.

(viii) Summary of Valuation Report of securities:

.3.^LoLL
Md. Ariful lslam

- Assrsta l D,r (,clor
6andr0t5i Sa(nd i! n-,Ir:[;4,. i;ic,jllci

slam 1a

Uompany Secretary
Star Adhesives Ltd

,nref F in an cial Officer

Slar Ad hesives Ltd '

Particulars No. of Shares Face Value
(rk.)

Amount in
BDT

Authorized Ca ital s0,000,000 10.00 500,000,000

Before o
Paid-u Ca tal 15,000,000 10.00 150,000,000

After IO:
1'o be issued throu IO 5,000,000 10.00 50,000,000

Paid up capital (Post QIO) (A+B) 20,000,000 10.00 200,000,000

Allotment Date Basis on Shares Total paid-
up capital

(rk.)
In cash

(rk.)
Other than

in cash
(rk.)

Bonus
Share

Subscription to the Memorandum &

Articles of Association at the time of

Incor oration on 01-01-2013

2,000,000 2,000,000

Issued as on 31-03-2021 30,000,000 32,000,000

Issued as on 12-04-2021 15,000,000 47,000,000

Issued as on 15-04-2021 100,000 47 ,100,000

Issued as on 09-05-2021 52,900,000 100,000,000

Issued as on 20-06-2021 50,000,000 150,000,000

Sl. No. Valuation Methods

^t2.56
Method-1

22.06-based value shareEMethod-2
262.97share of similar stocksmarket rceAverMethod-3

0 1 i'iAR 202

Vetted

ac
l,lohammad 0bardur Rahrnan, FCS

Iii:1asir:s Directcr & CD0

AAA FinlsncfthRvtlDt ttd.
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Fair

Value
(BDT)

Net Asset Value share



(ix) Others;

Declarations regarding no way connection between the issuer and the issue

manageri 
Rule:3(2)(b)

DECLARATION ABOUT NOT HOLDING SECURITIES OF THE ISSUER BY THE

MANAGER TO THE ISSUE

This is to declare that AAA Finance & Investment Limited, Manager to the Issue for

upcoming QIO of Star Adhesives Limited; is in no way connected with the issuer and does

not hold any of its securities.

sdl-
Aziz Al Kaiser

Managing Director

Star Adhesives Limited

D ate : Sep te mber 22, 2021

DECLARATION ABOUT NOT HOLDING SECUR"ITIES OF THE ISSUER BY THE

MANAGER TO THE ISSUE

This is to declare that AAA Finance & lnvesblent Limited, Manager to the Issue for

upcoming QIO of Star Adhesives Limited; is in no way connected with the issuer and does

not hold any of its securities.

sd/ -
Mohammad Obaydur Rahman FCS, FCGA

Managing Director & CEO

AAA Finance & Investment Ltd.

Date: September 14, 2021

b. Declaration regarding material change;

RuIe:3(2)(c)

DECLARATION REGARDING MATERIAL CHANGE

This is to declare that star Adhesives Lirnited has not made any material change including

raising of paid-up capital after the date of audited fhancial statements as included in the

prospectus.

Vetted

9- ,lb)L

sd/-
Aziz AI Kaiser

Managing Director

Star Adhesives Limited

Date: September 22, 2021

Md. Ariiut tstam

" 
Assista l Dtrecto,

aDr9iof \t 5..-, : i.,r: L:t:aae [0rrr6nn,
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Company Secretary
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Declaration regarding Cost Audit by the Issuer as required by Rule 3 (2) (e) of the

Bangladesh Se-curitiei and Exchange Commission (Qualified Investor Offer by

Small Capital Companies) Rules, 2018.

Rule 3 (2) (e)

Statement regarding Cost Audit

This is to certify tha! as per provision of the Companies Act 1994' Cost Audit by the

Professional Acc-ountant is not apPlicable for "Star Adhesives Ltd'"'

c

sd/-
Aziz Al Kaiser

Managing Director

sd/ -

Aziz AI Kaiser

Managing Director

Date: September 22, 2021

d. Declaration regarding holding regular AGM by the Issuer as required by Rule 3

(2) (i) of the B;gladesh Securities & Exchange Commission (Qualified Investor

Offer by Small Capital Companies) Rules, 2018'

Rule 3 (2) (l)

MANAGEMENT DECLARATION

We the management of "Star Adhesives Ltd"' declared that our comPany is regular in

holding of Annual general meeting (AGM).

CompanY Sccretary
Star Adhesives Ltd.

0 1 llAR 2m

Managing Director
sr:rr Adhesives Ltd.

lam M a

Vetted

),\.'tA>L
Md. Arif ut lstam
Assislant Dtreclor

SlngkJeli S{./rl,ir jn. [,:iaqr Cmo{lloi

Md. Zulf ikar Ali
Chief Financial Officer

Star Adhesives Ltd.

Al I(aiser -
^ \J
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e.

sd/-
Aziz Al Kaiser

Managing Director

Date: September 22, 2021

Aziz Al Kaiser

Managing Director

Date: September 22, 2021

MANAGEMENT DECLARATION

MANAGEMENT DECLARATION

Declaration by the issuer as required by RuIe 3 (2) (g) of the Bangladesh Securities

& Exchange Commission (Qualified Investor Offer by Small Capital Companies)

Rules, 2018.

Rule 3 (2) (g)

We the management of "Star Adhesives Ltd." declared that our company has com-plied

with the Bangladesh Securities & Exchange Commission (Qualified lnvestor Offer by Small

Capital Companies) Rules, 2018. while preparing prospectus

f. Declaration by the issuer as required by Rule 3 (2) (d) of the Bangladesh Securities

& Exchange Commission (Qualified Investor Offer by Small Capital Companies)

Rules,2018.

Rule 3 (2) (d)

We the management of "Star Adhesives Ltd." declared that our company has complied

with the provisions of IFRS or IAS (as applicable for small and medium sized entities) and

audited the same as per International Standards on Audithg (ISA) as well as the Companies

Act, 1994 and other applicable legal requirements

D$"
Zulfikar Ali

.nref Finan cia I Officer
Star Ad hesives Ltd.

Al l(aiser
\slam M ta

Managing Director

Star Adhesives Ltd'
[lohar.mrad 0bMur Ralrmal, tCS

trllarln: Dtectcr,& CD0

AAA Fin;nc; & lnvestnert Ltd.

. rrlD nn rl

20u
202?

07HAR202

\/offed
+tu-
9-\,loLL

Md. Ariful lslam
Assislattl Dtrector

Brrgiaaesh Secwtra au trin;rqr Conalsgon

mpany Secretary
\ d hesives Ltd.

01



Page11of189

SECTION . II
@)(z)(e)

Conilition imposeil by the Commissiott ifl the Consent Lettet

Vetted

##-
9'3'zoz-t

Md. Arif ul lslant
Assislarrt Dlrector

Sngiirslt S{ufilr$ ,r I r:riaqt i]ntr'ilor

M

A'1 I(aiser.

slam Mia d. Zultikar Ali Maoagiog Director
ives Ltd'

Company Secretary
Star Adhesives Ltd.

Chie
Sta

f Financl
r Adhesives

al Oflicer
Star Adh€s

trtoharnmad 0budur Rahrnan' lCS

oY'iffi'\ffi:ffi' 0 ? t{AR 202
0 1 I]AR 202

Ltd.

O/fiAR
?022



(i)

(i i)

Disclosure in respect of issuance of security in Dematerialized Form

As per provision of the Depository Act, 1999 & Regulations made thereunder' shares

will only be issued in dematerialized condition. All transfer/transmission/splitting

will take place in the depository system of Central Depository Bangladesh Limited

(CDBL) and any further issuarce of shares (including rights/bonus) will be made in

dematerialized form onlY;

Page 12 of '189

zrz A1 l(aisetd.zulf ikar Ali

Chref Fin ancial Officer

Star Adhesives Ltd

Condition imPosed bY Commission

The Company shall follow all requirements of the Securities and Exchange

Ordhance, 1969, the Bangladesh Securities and Exchange Commission (Qualified

Investor Offer by Small CaPital ComPanies) Rules, 2018, the DePository Act' 1999

and other securities Laws, Rules & Regulations for Qualified Investor Offer (QIO)

regarding processing of application, subscription, refund, allotsnent' listing and

trading;

2. Subscription period for qualified investor shall be opened within 15 (fifteen)

*orkint duy. from date of consent letter. After fixing subscription period' Issuer

and Iszue Manager shall inJorm to the Commission, Exchanges and Qualified

lnvestors accordinglY;

3 The issue manager(s) shall carefully examine and compare the issued ProsPectus

vetted by the Commission. If any discrepancy is found, both the issuer and the

issue manager shall jointly communicate with the qualified investor immediately'

simultaneously endorsing copies thereof to the Commission and the Exchanges

concerned. The company shall submit 40 (Forty) copies of the printed ProsPectus

to the Commission for official record within 5 (Five) working days from the date

of consent letter;

,1 The issuer comPany and the issue manager shall ensure hansmission of the

vetted prospectus for NRBs through email to the Bangladesh Embassies and

Missions abroad within 5 (Five) workingdays from the date of consent letter' A

compliance report shall be submitted in this respect to the Exchanges ioindy by

the Issuer and the Issue Manager within 02 (Iwo) working days from the date of

slamM la Managing Director

Star Adhesives Ltd'

HAR ZgU
R 202I 0 i\R 2012

07

.,\

5. Qualified investors shall submit an application through the electronic

subscription system of the exchange(s) and deposit the full amount intended to

by the method as determined by exchange(s)' The lssuer, issue manager

shall post the said subscription method on their websites;

6. A qualified investor cannot submit more than one aPPlication' In case, an

applicant submits more than one apPlication, all shall be treated

.ompany Secretary
.'.rr {dhesives Ltd.

6d.

-sr}

I.



as invalid and shall not be considered for allotment PurPose' The minimum

application amount shall be Tk. IOO,OW'(Taka two lac only) or its multiples;

7. The stock exchanges shall complete the listing procedure and start of trading of

securities within 15 (fifteen) working days in case of over-subscription whereas

within 25 (twenty five) working days in case of under-subscription from the

closure of subscriPtion Period;

sla
Company Secretary
Star Adhesives Ltd

Managing Dirc

Star Adhcstvc:

Page 13 of 189

I(aiser

8 ln case of over-subscription, the Exchange shall refund excess amount to the

qualified investor and send final allotment list through e-mail to the allottees,

ir"r", und issue manager within 3 (three) working days from the closure of

subscription period;

{

9. The Issuer shall issue allotment letters in the names of allottees in electronic

format with digital signatues and credit the allotted shares to the respective BO

accounts on the basis of allotrnent data (BOID and number of securities) via their

CDBL VeDAS Terminal within 5 (five) working days of receipt of the final

allotment list from the exchange;

10. The exchange shall transfer the issue proceeds to the issuer bank account before

starting trading of the securifies;

I l. As per provision of the Depository Act, 7999 & Regulations made thereunder'

,har", will only be issued in dematerialized condition All

transfer/transmission/splitting will take place in the depository system of

Central Depository Bangladesh Limited (CDBL) and any further issuance of

shares (including rights/bonus) will be made in dematerialized form only;

12. The Issuer shall pay the costs related to process the Qualified lnvestors

subscription and a[otment, if claimed by the Exchange, concerned uP to an

amount of Tk. 200,000/- flaka two lac only) Moreover Exchange(s) shall not

claim any cost to qualified investors;

13. The QIO shall stand cancelled in case of under-subscription collectively above

50%, in such an event, the issuer and issue manager shall inlorm the Commission

within 2 (two) working days and release the subscription money within 5 (five)

working days after receiving verification report from CDBL and the information

from exchanges regarding subscriptiory

per format, it shall be

Commission and shall

name of the securities

by the issuer and issue

custodian, within one

ulf ikar Ali
ancial Officer

hesives Ltd '

L

ry , ref Fin
:r ar Ad

im1

ltohumad 0bardur Rahman, FCS

Ihnagilg Drectcr I CEo 
.

AAA Finatrce & ltrws&:cnt uo

Rl$u 0 i l,rAR 202

cto(
Lrd

If any share of SponsordDirectoryPromoters

over to securities custodian registered

held till completion

shall be furnished

manager, along

t

$I\d'
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ette

18.

d,r.

16. The company shall not also declared any stock dividend within 3 (three) years

from the date of listing with stock exchange(s);

17. In the event of arising issues concerning Price Sensitive Information as defined

under the ftftCfifrgr .e qqcuq ofrfi ({itrc-st+ <nrl Ffrhs<"i) Rfrqnl :sxc after

publication of the abridged version of prosPectus and before listing of its

securities with any Exchange, the company shall disseminate/transmi/submit

the information as price sensitive in accordance with the Commission's

Notification No. SEC/SRMy200-953fl 950 dated October 24, 2000;

All transactions, excluding petty cash expenses, shall be effected by crossed

cheques or bank transfers. The proceeds shall not be used for alry purpose other

than those specified in the prospectus without any valid ground. Any deviation

in this respect of purpose and time must have prior approval of at least 51% of

the public shareholders, other than sPonsors and directors, in a general meeting

through a Board approved agenda thereon and due notification to the

shareholders. Before the said general meeting, such deviation as recommended

by the Board of Directors shall be published as price-sensitive information with

detailed description and reasons for such deviation. If approved by the

shareholders, the meeting resolution shall be submitted to the Commission along

with reasonable explanations and the decision shall be published as price-

sensitive information;

The utilization of fund collected through Qualified Investor Offel shall be

effected through banking channel, i.e. through account Payee cheque, pay order

or bank drafts etc. The company shall furnish status report on utilization of

Public Offering proceeds audited by panel auditor of the Commission and

\,

9.1.2012 a
6nr

uthenticated by the board of directors to the Commission and the Exchanges

i(\r\ \s\ thin 15 (Fifteen) days of the closing of each half year until such fund is fully

ti\d. Ar to(

gnd$6t *"
s\s\a

,.t Ot(""
_'! 

''-$ziij

iMJ 'tiiE
shall

zed, as mentioned in the schedule contained in the ProsPectus' The issuer
As simultaneously post the status rePort in its website and Exchanges shall

d. Zulf ikar Ali izAll(a iser
ctor
Ltd.

1o

slam
Company Secretary
Star Adhesives Ltd

Chref Finan cial Officer

Star Adhesives Ltd
Managing Dire

Star Adhesrves

AA

I

amad 0iardur Rahnal, FCS

anaging Directcr & CDO

Finsnce & Investocrt Ltd.

HAR 2SZUs
0 ? l,iAR 2021

week of listing of the shares with the stock exchange(s). Otherwise, those

shares (shares of Sponsory' Directors/ Promoters) can be dematerialized and

shall remain in lock-in under CDBL system and the issuer shall submit a

dematerialization confirmation rePort generated by CDBL system and attested

by Managing Director of the company along with the lock-in confirmation to

the Commission within one week of listing of the shares with the stock

exchange(s). In respect of shares other than Sponsory'DirectorsAromoters, the

issuer will ensure their lock-in of those shares and submit a statement to this

effect to the Commission;

15. The company shall not declare any dividend (casly' stocks) before listing with

any Exchange from the date of this consent letter.

N
D

t: ,01?
0 1 HAR 20?2
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also post the same in company information contained in websites of the

Exchanges, In the event of any irregularity or inconsistency, the Commission

may employ or engage any Person to examine whether the issuer has utilized

the proceeds for the purpose disclosed in the prospectus;

20. The company shall not engage itself into any merger/amalgamation or

acquisition activities without taking "No Objection" frorn the Commission' on

the scheme of the said mergey'amalgamation or acquisition, as recommended

by the Board of Directors, before approval by the shareholders in General

Meeting

21. The concerned Exchanges are authorized to settle any complaints and take

necessary actions against any violation of any provision of the qualified investor

offer application process with intimation to the Commission;

22. The issuer and the issue manager shall ensure due compliance of all the above

conditions, and the listing regulations of the Exchanges' Moreover' the

Commission may impose further conditions/ restrictions etc' from time to time as

and when considered necessary which shall also be binding upon the issuer

comPany;

23. Only the Qualified Investors are eligible to Pa*icipate in trading of securities

in SME trading Platform.

Vetted

9'3'z'zl-.
Md. Arif ul lslam
Assistant DI ector

&i4rderh S{ur,t,a,rii i,.a..-. i., - i,ro

Zulfikar Ali A1 I(aisee,Js,.
Mohammad 0bardur Rahnan' ICS

rr".odin, l}I€ctCI U l"LU

erti:ilio.? u u*ttot* Ht'

s 1 t',lAR Nl[

Aslam la
Company Secretary
Star Adhesives Ltd
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n ref F inancial Olficer Managrng Director

irar Adhesives Ltd' Star Adhesives Ltd.
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SECTION.III
(BX2)(f)

Declaratior anil Due Diligence Cettificates

Section Contents

Annexure-A

Annexure-B

Annexure-C

Vetted

9.3.^L'LL
Md. Arif ul lslam
AssistaDt Drrector

Srgi&5h S?asnl i! ini !!:iinci Co,rrn6son

d. Zulf ikar Ali
Chref Finan cial OfficerN

Mohrrmad Obardur Rdma& FCS

UanaEiiu Di;ectcr & C00

AAA Finlnci & lnvestnent Ltd.

n 1 tlAR ?tzl

uompany Secretary
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Star Adhesives Ltd.
Managing Director
'r ar Adhesives Ltd'

I{aiser
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Declaration about the responsibility of the directors, including the CEO of

the issuer in respect of the red-hening ProsPectus or ProsPectus or

Inf ormation Memorandum

sd/ -

Aziz Al Kaiser

Managing Director

sd/-
A.B.M. Sumon Shahed

PatowarY

Nominated Director of Star

Particle Board Mills Limited

Page 17 of 189

tz A1 Idaiser

[Rule a (1)(d)]

This prospectus has been prepared, seen and approved by us, and we, individually and

co e&vely, accept full responsibility for the authenticity, accuracy and adequacy of the

statements made, hlormation given in the prospectus, documents, finarcial statements,

exhibib, annexes, Papers submitted to the Commission in suPPort thereof, and confirm,

after making all reisonable inquiries that all conditions conceming this qualified investor

offer and prospectus have been met and that there are no other information or documents,

the omission o? which make any information or statements therein misleading for which the

Commission may take any civil, criminal or administrative actions against any or all of us-as

it may deem fii. We akL confirm that full and fair disclosures have been made in this

prosplctus or to enable the qualified investors to make a well informed decision for

investment.

sd/ -
Tabassum Kaiser

Chairman

sd/ -
AKMAhasanulHaque

Nominated Director of Partex Cables Ltd.

Place: Dhaka

Date: September 22, 2021

sd/ -

Dr. Md. Nizamul Hoque BhuiYan

Independent Director

Vetted

9.\,\OLL
Md. Ariful tstam
Assasta t Dtrector

8&$ederl^ !ia!r,i,a: jI I r fini. Cofi,rrr9lo.

cNi-
Mohanmad 0bardur Rahrnan, FCS

IIsnaglr.g Dfectct & CEo 
.

AAA Finaflce & lnlleshent Ltd'

0 7 l,lAR 2022

Company Secretary
Star Adhesives Ltd.

Managing Director

Siar Adhesives Ltd'
Aslam Mia

0t'? Z0Al 0 I l.lAR 
20U

1fl,lrtt

Annexure- A

,,--\
/ d-,
\\sild. Zulf ikar Ali
Chief Financial Officer

Star Adhesives Ltd.
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Dear Sir,

We, the issue manager(s) to the above-mentioned forthcoming issue' state and confirm as

follows:

(1) We have examined all the documents submitted with the application for the above'

mentioned public offer, visited the premises of the issuer and interviewed the

Chairperson, Directors and key management Personnel of the issuer in connection

with tie finalization of the prospectus Pertaining to the said issue;

(2) on the basis of such examinatioo und ir,e discuisions with the directors, officers and

auditors of the issuer, other agencies, independent verification of the statements

conceming objects of the issue aid the contents of the documents and other materials

furnished bY the issuer.

WE CONFIRM THAT:

i"L The prospectus filed with the Commission is in conformity with the documents'

materials and PaPers relevant to the issue;

(b) All the Iegal iequirements relating to the 
-issue 

as also in the rules' notification'

guidelinesl instmctions, etc framed/issued by the Commission' other comPetent

futhorities in this behalf and the Govemment have been duly comPlied with;

(.) The disclosures made in ProsPectus are 
-tu:, 

fair and adequate to enable the

investors to make a well-inftrmed decision for investrnent in the proposed issue and

such disclosures are in accordance with the requirements of the Companies Act'

794, the Bangladesh Securities and Exchange Commis'sion (Qualified investor offer

by Small Capiial Companies) Rutes, 2018 and other applicable laws;

(d) B'esides ourselves, all ihe intermediaries named h the prosPectus are registered with

the Commission and that till date such registrations are valid;

(") W" t u.r" satisfied ourselves about the cipability of the underwriters to fulfill their

(AAA Finance & Investrrent Limited)

[Rule a (1)(d)]

To
The Bangladesh Securities and Exchange Commission

Sub: Qualified investor offer of 5,00O000 ordinary shares of BDT 10'00 at Par totaling

BDT 50,000,000.00 of Star Adhesives Ltd'

d. Zulfikar Ali

DUE DILIGENCE CERTIFICA TE BY ISS UE MANAGER

Aslam la Chief Financ ial Officer
Star Adhesives Ltd

v

zN Managing Dircctor

Star Adhesives Ltd

0tt
Pnm

Arutexrre-B

underwriting commitments;

The proposed activities of the issuer for which the funds are being raised in the

present issue fall within the 'main obiects' listed in the ob.iect clause of the

Memorandum of Association or other charter of the issuer and that the activities

"1
:Lb1"1- have been carried out till now are valid inters of the object clause of its

of Association;
to be received

q
$Jtd' arrangements have been made to ensure that the moneys

pursuant to the issue shall be kePt in a separate bank account and shall be used for

the purposes disclosed in the use of proceeds section of the prospectus;

Company Secretary
Star Adhesives r.td.

07



(h)

(i)

(k)

0)

All the applicabte disclosures mandated in the Bangladesh Securities and Exchange

commission (Qualified investor offer by small Capital Companies) Rules, 2018 have

been made in'addition to other disclosures which, in our view, are fair and adequate

to enable the investor to make a well informed decision;

We enclose a note exPlaining how the process of due diligence has been exercised by

us in view of the nature oflurrent business background or the issuer, situation at

which the proposed business stands, the risk factors, sPonsors exPeriences etc We

also confum that the due diligence related Process, documents and approval memos

shall be kept in record by us 7or the next 5 (five) years after the QIO for any further

inspection by the Commission;

We enclose a checkljst confirming rule-wise compliance with the applicable

provisions of the Bangladesh Secirities and Exchange Commission (Qualified

investor offer by Small iapital Companies) Rules, 2018 containing details such as the

rule number, lL text, the status of compliance, page numbers of the ProsPectus

where the rules has been complied with and our comments, if any;

We also declare that we have not managed any issue under the qualified investor

offer for last five Years.

sd/-
Mohammad ObaYdur Rahman, FCS

Managing Director & CEO

AAA Finance & Investment Limited

Page 19 of 189

Ziz Al l(aiser
Managing Director
I rar Adhesives Ltd.

Place: Dhaka

Date: September 21,2021

Vetted

9'9.}o^t\
Md. Arif ul lslam
Asst.'ilntlt Olrector

8rn$aorstr Sir,:,i,i' ac I rilinqr CoorDrlol

CompanY SecretarY

Star Adhesives Ltd

o Zulf ikar Ali
jhref Financial Officer

Srar Adhesives Ltd.
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rssue.

(b) At present, the fo

(c) information as are relevant

us and the draft ProsPectus

underwriting obli tions are ding for us:

Annexurc-C

have been received bY

has been approved bY

Due diligence certificate by the underwriter(s)

ISee rde a (1)(d)]

To

The Bangladesh Securities and Exchange Commission

Sub:QualifiedInvestorOfferof5,000,000OrdinarySharesofBDT'50,000'000/-of
Star Adhesives Ltd.

Dear Sir,

We, the under-noted Underwriter(s) to the above-mentioned forthcoming issue' state

individually and collectively as follows:

(l) We, while underwriting the above'mentioned issue on a firm commitment

basis, have examined the draft ProsPectus, other documents and materials as

relevant to our underwriting decision; and

(2) On the basis of such examination and the discussions with the issuer company'

its directors and officers, and other agencies, independent verification of the

statemenb concerning obiects of the issue and the contents of the documents

and other materials furnished by the issuer comPany'

WE CONFIRM THAT:
(u) We are registered with the Bangladesh Securities and Exchange Commission as

a merchant banker and qualified io carry out the underwriting activities 
-Our

present Paid-uP caPital sta;ds at Tk 250,000,000'00 (Twenty-five crore)-and we have

ihe capacity to underwrite a total amount of Tk' 1,250,000'000'00 (One hundred

t*enty-fire crores) as per relevant legal requirements- We have committed to

undeiwrite for up io Tk.-12,500,000.00 (one crores twenty five lac) for the upcoming

to our underwriting decision

forwarded to the Commission

Vette
d

)il-Lg.$.
\ lstatlr

us;

(d) We shall subscribe and take up the un-subscribed sec ';ities against the above-

mentioned public issue within 15 (fifteen) days of calling up thereof by the

issuer; and

(e) This underwriting commitment is unequivocal and irrevocable'

For AAA Finance & Investment Ltd.
sd/-

tld
As

. Ari(u
sistar\\

Dliector

$l[i$ri6$[

Mohammad ObaYdur Rahman FCS

Managing Director & CEO

Place: Dhaka

Date: September 21, 2021

Aslam a

.i.

!

Uompany Secretary
''ta' Adhesives Ltd.

d. Zulf ikar Ali
Chief Financial Officer

Star Adhesives Ltd'

z Al l(aise}
Managtng Director

Star Adhesives Ltd
eNr"

R

51. Name of the ComPanY

1 AB Bank Limited
14,000,000.00

2 Sena Kal an Insurance Com
264,000,000.00'fotal

Sd'Snts\

'-i o 7 l,ilp n,,,.'

Amount
Underwritten (in Tk.)

250,000,000.00

Ltd.



Antexure-C

DUE ILIGEN CERTIFICA TE BY THE UNDERWRITER

(Ciry Bank Capital Resources Ltd.)

[Rule a (1)(d)]

To
The Bangladesh Securities and Exchange Commission

Sub: Qualified investor offer of 5,000,000 Ordinary Shares of Tk' 5O000'00 of Star

Adhesives Ltd.

Dear Sir,

We, the under-noted Underwriter(s) to the above-mentioned forthcoming issue' state

individually and collectively as follows:

0) We, while underwriting the above mentioned issue on a firm commitment basis'

have examined the draft ProsPecfus, other documents and materials as relevant to

our underwriting decision; and

(2) On the basis of such examination and the discussions with the issuer comPany' its

directors and officers, and other agencies, independent verification of the statements

conceming objects of the issue and the contents of the documents and other

materials furnished by the issuer company'

Page 21 of 189

ztz Al Kaisdr
\4anaging Director

rr Adhesives I td'

WECONFIRMTHAT:

(u) We are registered with the Bangladesh Securities and Exchange Commission as a

merchant banker and quatified to carry out the underwriting acHvities' Our Present

paid-up capital stands at Tk' 2,550,000,000 and we have the caPacity to underwrite a

iotal amount of Tk. 76,154,977,503 as per relevant legal requirements' We have

committed to underwrite for up to Tk 12,500,000 (Taka One Crore twenty-five Lac

Vette

?.\>o1r-
Md. Arif ul I

(c) All information as are relevant to our underwriting decision have been received by

us and the draft prospectus forwarded to the Commission has been approved by us;

(d) We shall subscribe and take up the un-subscribed securities against the above'

dlSm 
-"ntion"d issue within 15 (fifteen) days of calling up thereof by the issuer; and

,*ff.rl.l:j}?ffiffie6fhis 
underwriting commitment is unequivocal and irrevocable.

only) for the uPcoming issue.

(b) At present, the following underwriting obligations are pending for us:

d. Zulf ikar Ali
Chief Fin ancial Offlcer

Star Adhesives Ltd '
Company Secrgtary
Star Adhesives Ltd

Nvr
' - i:'r

.l

u ,t tnl

S am la

n

Underwritten amount in
BDT

Name of the CompanySl. No.

50,000,000.00Pubali Bank01

02
50,000,000.00'l'oal

0 I tlAR 20a
O7 HAR ?0u

\AR
202t



For the Underwriter:

sd/-
Mr. Ershad Hossain

Managing Director & CEO

Ci$ Bank Capital Resources Ltd.

Date: September 20, 2021

Company SecretarY

Star Adhesives Ltd

Md. Zulfikar Ati
Chief Finan cia I Officer

Star Adhesives Ltd.

Page 22 of 189

Al l(aiser
Managing Director
Star Adhesives Ltd.

Vetted
mk-
9'\zut-t.-

Md. Arif ul lslam
Assistalll Dtrector
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SECTION - IV
(BX3)

Section Contents

(a)

Name of the issuer, dates of incorporation and commencement of its commercial

operations, its logo, addresses of its registered office, othel offices and plants,

telephone number, FAX number, contact Person, website address and e-mail

address

(b) The names of the s and clirectors of the issuer

(c)
The name, logo and address of the auditors, along with their telephone numbers,

FAX numbers, contact , website and e-mail addresses

(d)
The name(s) of the stock exchange(s) where the specified securities are proposed

to be listed

7.3.2d>L
Md. Ariful lslam
Asststallt Dtrcctor

8ith,]e!I Si(.rrh. :nC [riiilgt Cqrnfson

e-
Moirammad 0baydur Rahnar, trCS

Managint Dhcctor & CEo

AAA Finan€e & lrlrltment Ltd'

\slam M la
rpany Secretary
Adtresives Ltd $i'ff[ti!fl]'

Azrz A1 I(aiset
Managlng Director

tttAR14ry 07O7fiAR
0 a22

20a

n

Star Adhesives Ltd'

About the lsstel

Vetted

+-Ato--_



(a) Name of the issuer, dates of incorporation and commencement of its commercial

operations, its logo, addresses of its registered office, other offices and plants, telephone

number, fax number, contact person, website address and e-mail address;

(b) The names of the sponsors and directors of the issuer;

.vro Zu lf ikar Ali
)href F inan cial Officer
Star Adhesives Ltd.

Page 24 of 'l 89

ztz Al I(ais€r
Managing Director

,rr r Adhesives Ltd.
slam a

i.tmDany Secretary
,,, . .\ dhe !ives Ltd

ette

D}6
l(oha:runad 0bardur Rahnan, ICS

lirnad[z Dllector & cliu 
-

MA 8in;oci & lovestnent Ltd

0 1 t'lAR 2022 0/

Particulars Description

Name of the Issuer Star Adhesives Ltd.

Date of incorporation

Commencement of
commercial operation

September 11, 2013

Company Logo

)tDf@

Registered Office Shanta Westem Tower, Level-13, Bir Uttam Mir Shawkat

Road, 186 Tejgaon I/A, Dhaka-l208

Factory Office 125, Horipur, Madanpur, Bandar, Narayangonj

Telephone Number Tel: +88-02-8878800-12

Fax Number +88-02-8"t26410,

Contact Person Aslam Mia, Company Secretary

www.staradhesives.com,bd

E-mail Address aslam.mia@psgbd.com

Name of the SponsorsSl. No.

Tabassum Kaiser1

Aziz Al Kaiser2

Name of the DirectorsSl. No.

ChairmanTabassum Kaiser1,

Managing DirectorAziz Al Kaiser2

Nominee Director3 A.B. M Sumon Shahed Patowary

Nominee DirectorA.K.M. Ahasanul Haquej
Independent DiectorDr. Md. Nizamul Hoque BhuiYanJ

0 7 llAR 
2022

0 7 }lAR 202
20a

v

January 01,2013

website Address

Position



(c) The name, logo and address of the auditors along with their telePhone numbers' fax

numbers, contact persons, website and e-mail addresses;

About the auditors:

(d) The name(s) of the stock exchange where the sPecified securities is proposed to be

Iisted.

Page 25 of '189

\Zlz Al l(aiser-la
t-ompany Secretary
'itar {dhesives Ltd

r Zulf ikar Ali
,,el Fin ancial Officer
j, ar Adhesives Ltd.

Vetted

\}{s
.i

L^u 1 2022

.,lanaging Director
,.rr Adhesives Lld-

0/ 07 tlRw l 2W,

Islam Quazi Shafique & Co., Chartered AccountantsName

SHAFIOUE & co.Logo

Al-Haj Shamsuddin Mansion (4th hoor) ) Room # C, 17, New

bazar, Dhaka-1000Eskaton Road,
"t71,+honeT

Fax: +8802- 9560922Fax Number

Quazi Shafiqul Islam, FCAContact Person

Web: www.qsibd.comWebsite address

E-mail Address

I
T

Contact AddressesStock
Dhaka Stock Exchange Ltd.

DSE Tower, House No. 46 (level 3), Road No

21, Nikunia, Dhaka- 1229

Phone: 02-9564601, 957 6270-18

Fax: Fax: +88-0247040096, 47040097

Email: ds@bol-online.com

Web: www.dsebd

DHAKA STOCK EXCHANCE

Chittagong Stock Exchange

CSE Building, Sk. Mujib

C/A, Chittagong.

Phone: +88-031-71 4632-3, 9513977-"15

Fax: +88-031-714101

Email: habib.ullah@cse.com.bd

Web: www.cse.com.bd.

Ltd.
Road, AgrabadCHITAGONG STOCK EXCHANGE

CHITTAGONG
STOCK
EXCHANGE

tlAR 2W

Aslam

DescriptionParticulars

Address

osi-esk@smail.com
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SECTION-V

(BX4)

Corporate directory of the lssuer

Vetted
+tu-

7.\.ta>t-
Md. Ariful lslam
Assistatrt Dtrector

0rnglrorn Srcunro iru E,:n:n!i Cmo:sron

Aslam laDY
Itrohannad 0bardur Rahnal'ICS
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Zulfikar Ali
-)hrat Financial Officer
Srar Adhesives Ltd. Managing Director

strr Adhesives Lt<l'

0 7 HAR 
20a
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OTMAR
2022



DescriptionParticulars

Star Adhesives Ltd.Name of the Issuer

)5[rr-amCompany Logo

September 11, 2013

Commencement of

commercial

Operation
Star Adhesives Limited is incorpora ted as a Private Limited

ri

3201 vide-01andeshalllterednl JCo uaryBanglpanv reSls
I thend rC omC Act,1 6 31 unlloon C- 0648 panrestraregls

-l
.20225 04ollCted omlicb limitnverted tocon

Legal Position

January 01, 2013
Date of

Incorporation

c-106486/13Registration No.

*. SOO,OOO,OOO divided into 50,000,000 Ordinary Shares of Tk.

10.00 each
Authorized CaPital

Tk. 150,000,000 divided into 15

10.00 each

Shares of Tk.,000,000 Ordinary
Paid-up Capital

Shanta Westem Tower, Level-13, Bir Uttam Mir Shawkat Road,

186 A, Dhaka-l208,lRegistered Office

125, Bangash ahon, Hori , Modan ur, Bandor, NaraFactory

5 DirectorsBoard of Directors

0 Shafiq d tstarrAccounChartere&ue CouaztlamIsAuditor

Amin Court, 4th Floor (Suite # 403-405), 31, Bir Uttam Shahid

Ashfaqus Samad Road (Previous 62-63, Motijheel C/A), Dhaka-

1000

AAA Finance & Investment Limited

Aslam Mia, ComPanY SecretaryCompliance

Officer
Bank Asia Ltd., Teigaon Link Road Branch

ofNo.BankNameBank
CD05633000943Star Adhesive Ltd.
USD05544000015.c'tar Adhesive Ltd. for IPO
EURO056440000.16Star Adhesive Ltd. for IPO
GBP05644000017Star Adhesive I-td. for IPO

ption vestorslnfromllectedco bysuIO bscriThe moneyo
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(a) Summary:

(i)The summary of the industry and business environment of the Issuer:

Adhesives is a unique commodity that links Srassroots levels with high societies and

traditional Practices with emerging technologies' -ln 
Bangladesh' Adhesivesare usingas

t".l*-a dnkage materials for 
"Bolrd, 

Door,-Leather, Footwear' Plastic' Household and

Paint IndustrieslAdhesives is one of the prospective industries in Bangladesh' It has enough

s.opefo,bothverticalandhorizontalexpansiorrintermsofeconomicreturnandsocial
ben'efis. Adhesives is small capital-intensive, with labor costs in the region oISok to7%'

ThissectoroccupiesanimPortantPositioninrelationtothemanulacturingsectorintermsof
gros ortprt, ,ralue adtition, emPloyment generation' P-overty alleliation' 

-income

fieneration and a socio-economic benefaitor for the country' However' ti]l now Adhesives

ilarstry o..rpl"s only a modest position in Bangladesh economy way below-its true

;.;#. Th"'ur".ag"'gro*th of the Adhesive Industries in Bangladesh is 30%' The most

lo*-or, manufactu"rin[ items are Rubber Adhesive, Resin Adhesive' PUR Adhesives'

Di.,"-p", Adhesive, 
-Solvent 

Cement, Hot Melt Glue, Super Glue' Silicone' Wood

Preservative, NC Thinner, SPray Paint.

The leader of these Industries are Pidilite Indushies Ltd., stal Adhesives Ltd., RFL, BerSer

Paint Industries Ltd., Fast Group, Bengal Group The most common name of the product of

these industries are FE\IICOL, tt{r. nfilT, FEVIKWIK and STAR BOND' GUM KING StaT

Adhesives Ltd. is most modern Adhesives Manufacturer in Bangladesh, star Adhesives-Ltd'

i, i",u"ai"g a *plore its market not only in Bangladesh but also throughout the world' As

there are vlrsatile opportunities to expoit adhesive to the seven sisters of Indian Territory'

Meeting up the domestic demand is one of the main missions of the company' so as

;;;;li";i .un b".o-" self-sufficient in the manufacturing of Adhesives The company is

.ont.inro,rrty increasing market to achieve revenue remarkible growt! ab3ve the.industrial

uru.ug" to d..o*" one"of the top 3 adhesives company in Bangladesh' Such capital elevation

mighiaccelerate th" corr,pany's ope.ation to a greater extent in future'

(ii) Summary of consolidated financial, operating and other information'

This information is not applicable for Star Adhesives Ltd shce it has no subsidiary and

associates comPany.

(b) General Information:

(i) The Board of Directors of the issuer:

Vette

.1.?!
d''Arit

9
M

Company Secretary
5 tar Adhesives Ltd

rr€l
-irat

/-ulf ikar Ali
Frnancial Officer

Adhesives Ltd '

Managing I)irector

Star Adhesives Ltd

iz Al Kaiser

at
Uohamad 0btrdur Ra$llCS

^^l?triL,d','j"::ili"*

J
Aslam la

PositionName of the DirectorsSl. No.
ChairmanTabassum Kaiser1

Aziz Al Kaiser
2

Nominee DirectorA.B.M. Sumon Shahed Patowary
3

Nominee Director
A.K.M. Ahasanul Haque

D\rucL)l

Independent Director
Dr. Md. Nizamul H ue Bh an5

1R ?nD

0TnARZW 0TNARZoU n
t'lAR qnmr

Managing Drector



(ii) Names, addresses, telephone numbers, fax numbers and e-mail addresses of the

i\ui.-ur1 -urrrging director, whole time directors, etc' of the issuer:

(iii) Names, addresses, telephone numbers, fax numbers and e-mail addresses of the CFO'

company secretary, legal advisor, auditors and compliance officer;
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d. Zulf ikar Ali lz Al I(aiser-

Vette

,.)
Md. Arif ul
Assistarlt Dr

gr{udlif S?l!rrlri:'r: :'

N"
Moharnmd 0baYdur Ralun-ut ICS

llsnqqiry Drrectol & cEU.,

AAA f instrce & hYest$c[t r'tu'

0 I MAR 20U

slam M Jhref F inancial Officer
Siar Adhesives Ltd.

Managing Director
:tar Adhcsivcs Ltd.

sl.
No.

Name Designation Address
Telephone, fax numbers &

E-mail address

1
Tabassum

Kaiser
Chairman

Blooming Dale,

24 Dutabash

Road,

Baridhara,Dhaka.

Phone: 8878800

Email:tabassum@Psgbd.com

2

Aztz Al
Kaiser

Managing
Director

Blooming Dale,

24 Dutabash

Road,

Baridhara,Dhaka.

Phone:8878800

Email:kaiser@ psgbd.com

3

A. B.M.

Sumon

Shahed

Patowary

Nominee

Dtector

Shanta Westem

Tower, 185

Teigoan l/ A,

Dhaka-1208

Phone: 01973 045963

sumon.patowary@Psgbd.com

4

A,K.M.

Ahasanul
Haque

Shanta Western

Tower, 186

Teigoan I/A,
Dhaka-1208

Phone:01777795430

Email:ahasanul@partexcables.com

5

Dr. Md.
Nizamul
Hoque
Bhuiyan

Provost

Banglow, Hazi

Mohammad
Mohshin Hall,

Dhaka

University

Phone :01925807847

Email:bhuiyan.nazmulhoque@du'ca'bd

Telephone, fax numbers &

E-mail addressAddresssl.

No.
Name

Tel:+88 02 8878800-12

E-mai[: zulfikar@Psgbd.com

Shanta Westem Tower,

Level-13, Bir Uttam Mir

Shawkat Road, 786

Tejgaon I/A, Dhaka-

1208

Chief

Financial

Officer

Md.

Zulfikar Ali
.l

Tel:+88 02 8878800-12

E-mail:

aslam.mia@psgbd.com

Shanta Westem Tower,

Level-13, Bir Uttam Mir
Shawkat Road, 186

Teigaon I/A, Dhaka-

1208

Company

Secretary
Aslam Mia

o
2.

Tel:+88 02 8878800-12

E-mail:

aslam.mia@psgbd.com

Shanta Western Tower,

Level-13, Bir Uttam Mir
Shawkat Road, 786

Tejgaon I/A, Dhaka-

1208

Compliance

Officer
Aslam Mia

slal r

3

0 7 l4AR 202
0 7 t4AR 202

0 7 tlAR w

Company SccretarY
.,tar Adhesi\'c s Ltd.

Nominee
Dilector

lndependent

Director

Position

(



4.

Md.

Niamul

Kabir

Legal

Advisor

House-357 /'13 / C, 7"d

Floor (3C) Monsur

Tower, Modhubag,

Morbazar,

Mob; +8801717406688

E-mail:

niamul.kabir@psgbd.com

)
Auditor

Al-Haj Shamsuddin

Mansion (4th Floor),

Room # C, 17 New
Eskaton Road

Moghbazar, Dhaka-

1000.

Phone: 02-48312349

Mobtle:0'1707-870798

WebsiG: www.qsibd.com
E-mail: qsi.esk@gmail.com

S am N,l
n4 Zulfikar Ali

ihref Financia I Officer
Slar Adhesives Ltd.
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IZ A1 I(aiser
rnaging Director
I Adhesives Ltd.

Vetted

9.\'Lu>t

#,tfjfi.l:;ii:"

cF*
l|ohar,rnad 0batdur Rairman, iCS

lrll'laEns Directcr S CEo

AAA Fh;tr; & hveshetrt Ltd.

n l i'iAR ?n,'
07

Name & Address Contact Person Telephone & Fax Numbers,

Website & E-mail Addresses

AAA Finance & Investment

Ltd.

Amin Court, 4th Floor (Suite

# 403405), 31, Bir Uttam

Shahid Ashfaqus Samad

Road (Previous 62-63,

Motijheel C/A), Dhaka-l000

Mohammad Obaydur
Rahmaru FCS, FCGA

Managing Director &

CEO

Tel: +8802223389602

Fax: +8802-9558330

Email: info@aaaf inancebd.com

Web: www.aaaf inancebd-com

2022

Islam

Quazi

Shafique &

Co.

(iv) The names, addresses, telephone numbers, fax numbers, contact Persons and e-mail

addresses of the Issue Manager;

i. ompany Secretary

'rr;'\dhesivc-s Ltd.
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a) The names, addresses, telephone numbers, fax numbers, contact persons and e-mail

addresses of the underwriters and the amount underwritten by them;

(v) Following details of underwriting:

Name & Address
Contact
Person

sd/-
Mohammad ObaYdur Rahman FCS, FCGA

Managing Director & CEO

Place: Dhaka

Date: September 21, 2021

Telephone & Fax Numbers,
website & E-mail Addresses

M d. Zulfikar Ali

Vetted

ry;T'La'
Md_ Arif ul lstan,
Assista l Drrr,clo,

Sargladeth Sriufl lE! inr [{t:r!i,;r]n.:i

Undern ritten
Amount in

BDT

b) Declaration by the underwriters that they have sufficient resources as per the

regulatory requirements to discharge their resPective obligations;

DECLARATIoNBYTHEUNDERWRITERTTIATWEHAVESUFFICIENTRESoURCES
AS PER THE REGULATORY REQUIREMENTS TO DISCHARGE OUR RESPECTTVE

OBLIGATIONS

We are one of the underwriters of the Qualified Investor Offer (QIO) of STAR ADHESI!'ES

LIMITED. We will underwrite BDT. 12,500,000.00 of total public offer of BDT 50,000,000.00

for the upcoming issue on a firm commitment basis. In this connection, we hereby declare

that:

we have sufficient resources as per the regulatory requirements to discharge oul

respective obligation.

For AAA Finance & lnvestment Limited

Mi
Company Sccretary
Star Adhesives Ltd

)href Financial Officer
Siar Ad hesives Ltd.

AzlzAl

07Mtp

12,500,000

12,500,000

Tel: +8802223389602

Fax: +8802-9558330

Email:

inf o@aaafinancebd.com

Web:

www.aaafinancebd.com

Mohammad
Obaydur

Rahmary FCS,

FCGA

Managing

Director &
CEO

Md. Ershad

Hussain

Managing
Director &

CEO

AAA Finance &

Investment Ltd,

Amin Court, 4th Floor

(Suite # 403-405), 31, Bir

Uttam Shahid Ashlaqus

Samad Road (Previous

62-63, Motijheel C/A),
Dhaka-1000

City Bank Capital
Resouces Limited
City Centre, 13th Floor,

Level-l4,Unit ID: 13D,

90/l,Motijheel C/A,
Dhaka-1000,

Bangladesh

Total

ft*-ry'-,,ffi
0 7 l',lAR 292 0 7 l,lAR 202

OTHAR
20u

I(aiser
Managing Director
Star Adhesives Ltd'

Tel: +88-01955-111555

Fax: +88-02-55110945

Email:ershad.hossain@cbcrl.com

Web:www.cbcrl.com

25,000,000

2022
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DECLARATION BY THE UNDERWRITER THAT WE HAVE SUFFICIENT

RESOURCESAS PER THE REGULATORY REQUIREMENTS TO DISCHARGE OUR

RESPECTIVE OBLIGATIONS

We are one of the underwriters of the Qualified Investor Offer (QIO) of STAR ADHESI\"ES

LIMITED. We will underwrite BDT. 12,500,000.00 of total public offer of BDT 50,000,000'00

for the upcoming issue on a firm commitment basis. In this connection, we hereby declare

that:

we have sufficient resources as per the regulatory requirements to discharge our

respective obligation.

For underwriters

sd/ -

Mr. Ershad Hossain

Managing Director & CEO

City Bank Capital Resources Ltd.

Place: Dhaka

Date : September 21, 2021

Vetted

9'1l,ot->
Md. Ariful lstan,
Assistant Orrectol

8 Sd$hS{urlEs ina [!in;ai. a;":::r.

aJ"
trloharmad 0bardur Rahman, FCS

l,ir:lagiry Drrectcr & CEO 
.

AAA Finatrce & lnvestnclrt Ltd.

0 ? HAR 20[

' .ompany Secretary
rtar A dhesives Ltd

Aziz Al I(aiser
-Managing Director
Star Adhesives Ltd.

n I i.t,\,| 
ZA?2

slam Mia Md. Zulf ikar Ati
nanciat Officer

Star Adhesives L

0 7 }{AR 202 0 7 l{AR 2022

td.



(c) Capital Structure:

(i) Authorized, issued, subscribed and paid-up capital (number and class of securities'

ailotment dates, nominal price, issue Price and form of consideration);

Asl am a

Company Secretary
Star Adhesives Ltd

r zu lfikar Ali
Financial Officer

.' Adhesives Ltd
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iz Al I(aisef

The Com an has raised its d-u ital in followi hasesca

NB: A special resolution is passed on dated April 25, 20t1 to adoPt a new Articles of

arro.iu,i'o". By the said special resolution, the Company's face value of share is reduced

from Tk. 100 to Tk. 10.

(ii) Size of the present issue, with break-up (number of securities' description' nominal

value and issue amount);

Vette

)'3'zDLr.
Md. Arif ul lslant

Assistallt Dlrector

8d\$id!$ S{untt! ino I llMng! C omm6sm

Mohammad 0bqrdur Rairnan, FCS

Irirna$ng Drrector & CE0

ffinclffivestnentua. a7

Particulars No. of
shares

Class of
securities

Nominal
price

Issue
price

Amount in
BDT

Authorized Capital 50,000,000 Ordinary
Shares

10.00 10.00 500,000,000

issued, Subscribed and Paid-UP

Capital

15,000,000 Ordinary
Shares

r0.00 10.00 150,000,000

Basis on Shares Total paid-
up capital

(rk.)
Other than

in cash
In cash

(rk.)

Allotment Date

2,000,0002,000,000Subscription to the Memoran &
ofArticles of Association at the time

oration on 01-01-2013

dum

lnc
32,000,00030,000,000

Issued as on 31-03-2021
47,000,00015,000,000Issued as on 12-0tl-2021
47,700,000100,000lssued as on 75-04-202'l

100,000,00052,900,000Issued as on 09-0F2021
150,000,00050,000,000Issued as on 20-06-2021

Issue

Amount in
BDT

Nominal
value

Break-up
of

Securities
PercentageNumber of Securities to be

OfferedDescription

50,000,00010.005,000,000100y.
Qualified Investor (QI)

Offer price BDT

10.00 each at

par, total size of

50,000,000

d

dto be

BDT

5010.005100%Total

0 7 l"lAR 2fi[
1

2022
tlAR ?0n

Managing Director
Star Adhesives Ltd.

ai'

Bonus
Share



The Company has no convertible hstrument'

(v)Whereshareshavebeenissuedforconsiderationinotherthancashatanypointof
iime, details in a separate table, indicating the date of issue, persons to whom those are

issue4 relationship with the issuer, issrie_ prite, consideration and valuation thereof,

reasons for the issue and whether any benefits have been accrued to the issuer out of the

issue;

TheCompanydidnotissueanyofitsordinarysharesforconsiderationinotherthancashat
any poin[of iime except bonui share to existing shareholders considering at par in the year

2021,.

(vi) Where shares have been allotted in terms of any merger, amalgamation or acquisition

scherne, details of such scheme and shares allotted;

Vettede Company has not allotted any shares in terms of merger, amargamation or acquisition

(iv) Category wise shareholding structure with Percentage before and after the Present

issue and after conversion of convertible instruments (if any);

sl.
No.

Category of
Shareholders

No. of Ordinary
Shares Hold

Percentage of
Holding

After conversion

Pre-QIO Post-QIO Pre-QIO Post-QIO fte-QIO PosFQIO

1 8,000,000 8,000,000 5333% 40.00y.

N/A N/A
2. Other Shareholders 7,000,000 7,000,000 46.67% 35.00%

Qualified Investor (QI) 5,000,000

Total 15,000,000 20,000,000 100.00% 100.00,%

issued equity shares under one or more employee stock option
- ^ 

(vii) Where the issuer has

.)b LLt"n"-"t, date-wise details of equity shares issued under the schemes, including the price

Zulfikar Ali zAl I(aiser'

(iii) Paid-up capital before and after the present issue, after conversion of convertible

instruments (if any) and share premium account (before and after the issue);

s am " 
ref Financial Officer

iar Adhesives Lld.

Page 35 of 189

Managing Director
Star Adhesives Ltd.

).\
Md Arif Lflt lghifl such equitY shares were issued;

i Assistarl fiid t6rmpany has not issued any equity shares under one or mole employee stock oPtion

Br$&ih s{urJl'i,,':dih '- s.

0t

Amount in

BDT
Issue

Price

No. of

Securities
Particulars

150,000,00010.0015,000,000Paid-up capital before the present issue

200,000,00010.0020,000,000Paid-up capital after the present issue

N/APaid-up capital after conversion

instruments (if any)

of convertible

N/Afore trcsen rssuebet theaccounShare ppremium
N/AShare premium account after the Present issue

a

n,
tlAR 20u

LUu

Company SecretarY
Star Adhesives Ltd.

I tnr llll

Directors & Sponsors

25.00%

s*
[ohamnad 0baYdur Rahman' ICS

^ 
liIt.1'd','jJ:i;li',,.
0 1 i'lAR 20,2



(viii) If the issuer has made any issue of specified securities at a price lowerthan the issue

pri"" a*ing the preceding two years, specific details of the names of the persons to

irho- ,o.li"p""iiied 
""cuiities 

hat'e betn issued, relation with the issuer, reasons for

such issue and the Price thereof;

TheCompanyhasnotmadeanyissueofspecifiedsecufitiesataPricelowerthantheissue
price during the preceding two years.

(ix) The decision or intentiory negotiation and consideration of the issuer to alter the

lupitul .t rr"trlru by way of issue olspecified securities in any manner within a period of

one year from the date of listing of the present issue;

The Company has no such decision or intention, negotiation and consideration to altel the

capital strtrcture by way of issue of specified securities in any marmer within a period of one

year from the date of listing of the present issue

Vetted

,.q.Lor*r
Md. Arif ul lstat t '

Assistatlt Dlrtctor

8r$dtsh Satur ril :'i ir:1:'i! i:+" !

Md. Zulfikar Ali
ilam Mi ief Financia I Officer
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Al I(aiser
Managing Director
Star Adhesives Ltd.

w
Mohammad 0bardur RaBran, FCS

Ilanaging Drrectcr r uuu. 
.

AAA Fitr8rce & ltrvestncrt Llo'

n r tlAR 202

Star Adhesives Ltd.

07 l,1AR 202
i\R ?0n O/MAR

W

Company Secretary
Star Adhesives Ltd.
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(x) The total shareholding of the sponsors and directors in a tabular form, clearly stating the names, nature of issue, date of allotment,
number of shares, face value, issue price, consideratiory date when the shares were made fully paid up, percentage of the total pre and post
issue capital, the lock in period and the number and percentage of pledged shares, if any, held by each of them;8-

7
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n
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Per(entage (7o)

Position
Nafure No. of

shares

Face

value
Issue

pdcc
Consideration

Date when the

shares were

made fully paid
up

Prc-

uo
Post-

Qto

Lock-in
Period

SI

Name of
Sponsors &

Directors

Transfer
(12.72.m|n

20,000 Cash 't2.-t2.20't7

ROA
(31.03.2021)

Bonus 37.03.2021_

ROA
(12.O4.2027\

150,000 Cash

Chairman
Ordinary

Share

ROA
(09.0s.2021)

30,000

10

Cash 15,06.2027

500,000 3.33v. 2.5% 1 YL'ar'l Tabassum

Kaiser

MOA
(01 .01 .2013)

170,000 Cash 01.01.2013

Transfer
(-r2.12.2Un

(20,000) Cash

Transfer

( .12.2o7n
30,000 Cash

ROA
(31.03.2021)

2,700,000 Bonus 31.03.2021

ROA
(12.04.2021.)

Cash 06,06.202'r

Ordinary
Share

2

\

Managing

Director

ROA

(09.0s.2021)
270,000

10 10

Cash 74,06.2021.

4,500,000 30% 22.5% 1 Year

ROA
(1s.04.2021)

2,000 Cash 06,06.202"1

Ordinary
Share

)
Nominee

Director
ROA

(09.0s.2021)
1,998,000

10 10

21,06.2021

2,000,000 13.33% 'to.a 1 Year

ROA
(1s.01.2021)

2,000 Cash 06,06.2021
Nominee

Director
Ordinary

Share ROA

(09.0s.2021)
998,000

'10 10

Cash 2.1,06.202"1

1,000,000 6.67% 1 Year4

AKM
Ahasanul

Hoque

"p

6<
!-a
.]iol,e

+<

:D
l\aet
J\)

a

*ts
sgb=
?aA
gs>
3Ef,a:=
=r-

::

Date of
allotment

Total

300,000

06,06.2021

10

12.12.2077

25.12.2017

1,350,000

A.B.M. Sumon

Shahed

Cash
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Dr. Md.

Nizamul
Haque
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lndependent
Dire{tor5

8,000,000 53.33"1, 40.00%Total I
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(xi) The details of the aggregate shareholding of the sponsors and directors' the aggregate

numb"rofspecifieasecuritiespurchasedorsoldorotherwisetransferredbythesponsor
uia7o. Uy tn" ai.ectors of the is;uer and their related Parties within six months immediate

preceding the date of filing the prosPectus;

Purchase or sale or otherwise transfer by the sponsor and/ or by the directors of the Star

Adhesives Ltd. and their related parties within-six months immediate Preceding the date of

filing the prospectus has been mentioned in SECTION - U @)(5) (x)

(xii) The name and address of any person who owns, beneficially or of record'Sy0 or more

if t'he securities of the issuer, ind-iciting the amount of securities owned, whether they are

owned beneficially or of recor4 and t"he percentage of theecurities represented by such

;;;;;itp including number of equiry Jhares which they would be entitled to upon

e*ercise oi warrant, option or right to convert any convertible instrument;

S am
.-ompany Secretary
)tar 4 dhesives Ltd

, lulf ikar Ali
Frnancial Officer

ar Adhesives Ltd'
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7.tz Al l(aiser-
vlanagirtg Director
iurr Adhesives Ltd-

Vett

9.3.
Md. Arif

. Assistalll

8rgladesn S{rxrlri: r

h).-

llt

Amount (Tk.)Shareholding
%No. of SharesPositionName

45,000,00030.00%4,500,000

Director

Director

(ManagingAziz Al Kaiser

5,000,0003.33%500,000Tabassum Kaiser

20,000,00013.33%2,000,000DirectorStar Particle Board Mills

Limited
10,000,0006.67%1,000,000DirectorPartex Cables Ltd

80,000,00053.33"1,Sub-total for Directors and S onsors

Shareholding
by beneficiallY

or of record

ownership (%)

Type of
OwnershipAddressNamc of the

Shareholder

30.00%Managing
Director

Blooming Dale, 24

Dutabash Road, Baridhara,

Dhaka

Aziz Al Kaiser

1333%2,000,000Director
House No. 143, Road No. 8,

Section-l2, Block-B, MirPur,

Dhaka-1216

A.B.M. Sumon

Shahed PatowarY

(Nominated

Dtector of Star

Particle Board

Limi

6.67y.
1,000,000

DirectorHouse-216, Road-2, Flat-2A,

DOHS, Baridhara, Dhaka

GFKMAhasanul
Haque

(Nominated
Director of Partex

- Cables Ltd.)

6.67%
1,000,000

Shareholder

222, Bir Uttam Mir Shaw

Road Gulshan, Bir Uttam

Mir Shawkat Sarak Dhaka

1208

katiITSr-att
tlttftA)t' Furniture

'Iirdustries Ltd.

IIAR nn 0 7 l,lAR 202 R 2l]n

Uotmnrd Obardur Rainan' FCS

Manqqing Dutctcr & CEo 
.

AAA Fhsnce & lovestuent Ltd'

0 7 MAR 2S2

7

Director
(Chairman)

8,000,000

Amount of
Securities
Owned

4,500,000

u



Gulam Musta{a

Flat # A4, House # 25, Road

# 9/A, Dhanmondi, Dhaka Shareholder 1,000,000 6.67"/.

*Tlrcte is no eztent or intent of exercising uafiant, oPtion of i?ht to conttefi any conoertible

itsttlrtrctt,

I Zulf ikar Ali
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Aziz Al Kaiser
Managing Director

'rrr Adhesives Ltd.

(xiii) The number of securities of the issuer owned by each of the toP ten salaried officers'

ind all other officers or employees as grouP, indicating the percentage of outstanding

shares represented by the securities owned'

There is no officer holding any securities of the Company except the following:

Vetted

9.\, >t>v
Md. Ariful lstanr
Assistallt Dtrector

8r,{ads$ Srcm!! &c fuiiingr Crnfi,llrol

N
Mohanmad 0bMur Rahman, tCS

Mana$ng Drrettor & CEO 
.

llA Fhance & ltrYestDlert Ltd.

O 7 MAR 9N,,

slam a

{tmpany Secretary
,, ' t dhesives Ltd

,ref Fin ancl
j, ar Adhesi

al Officer
ves Ltd.

Name of the

Shareholder

Amount of Securities Owned Percentage of
Ownership (%)

Aziz Al Kaiser Managing

Director

4,500,000 30.00%

0 7 t,lAR 202 0 7 l'lAR 202 0 t tlAR ?IA

Position



(d) Description of Business:

(i) The date on which the issuer comPany, was incorporated and the date on which it

:;;;";;, operations and the natuie of the business which the company and its

subsidiaries are engaged in or propose to engage in;

(ii)Location of the proiect;

The Factory of the Company is situated at Modonpur, Narayanganj' Bangladesh on ft: bt*
oftheriversitalakhyaandRegisteredOfficeissituatedat186,ShantaWestemTower'[€vel-
13, Tejgaon I/A, Dhaka-1208, Bangladesh.

(iii) Plant, machinery, technology, Process, etc.

Star Adhesives Ltd. has been using sophisticated machineries and technologies in order to

produce high quality adhesives. ThI Company to be competitive over the comPetitors in the

market beciuse of using the latest machineries and technologies'

(iv) Detaits of the maior events in the history of the issuer, including details of capacity or

i-#lity creatio+ launching of plant, producis, marketin& change in ownership and/or key

management Personnel etc.;
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ro. Zulf ikar Ali AzizA1 I(aiser

Vette

q,1 Lo:a

Md. Arif ul lslan,
' Assistarrr Dll uc tu,

Sauderh S9c!.I6i na i, :'-,,

DFs
Mohamnad 0baydur Rahman, trCS

lYlanagiry Directcr & CEO

flf'frAftYfiir*',n

s lam
Company SecretarY

Star Adhesivcs Ltd

Chref Financla lOfficer
Star Adhesives Ltd.

Managing Director
star Adhesives Ltd'

07 nARnn

onDescriParticulars

January 01,2013
Date of

ation

September 11,2013Commercial
eration

Star Adhesives Limited is

lubricants, Lacquer, SPraY Pa

different types of adhesives,

the Brand Name of the Product

is "STAR BOND"

manufacturing

int, Silicon and
Nature of Business

The Company has no subsidiary company
Com an

Subsidiary

onDescriParticulars
0-1,2013rationDate of Incor

ber 11, 2013Commercial tion
ril25,2021mCoLimitedlictcVA Puto boflt IIPonC verslo

4100 MTCa
Adhesives

26,2073of Plant
26,2013.unchin of Products
26,20^t3Distribu ChanneltionofunchinLa

01 2022 20!4

There has been no major change in ownership and/or key management personnel etc'

January

Products

September

1

(
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Existing Capacity Utilization:

Particulars Capacity Actual Production

Adhesives 4,100 MT 3,350 MT

Percentage

82%

Exisitng Capacity Utilization:

Products Unit Installed Capacity Capacity Utilization for this
Products

30.06.2079 30.05.2020 30.06.2021, 30.05.2020 30.06.202L

MT 3,000 3,100 4,"t00 2,417 2,5"t7 3,350

Distribution of the Products:

Star Adhesives Ltd.'s primary product is Rubber & Resin Adhesives; among them GUM

KING is maior product. The company distributes the adhesives Products in the following

Vetted*"''
At the very first stage of distribution the company import Acetone' Toluene and SBP

fh*,.- from abroad.The collected raw materials then taken into the factory. At the factory the

-r l: ^- raw materials are processed. once the goods are processed into different offered

9, 3,ZoLL products of rhe company, rhe adhesives are packaged. Then the packaged adhesives are

Md. Ariful lgltrfif i" the central ware house, ready to be distribute' The packaged adhesives are

a""i"t",rioirlbftiiending to the local market though distributor and depot

Eadadrsh Secunrel mo Ira:n,;i ir,n,ss.l,r

(v) Principal products or services of the issuer and markets for such products or services.

i'ast trends ind future ProsPects regarding exPorts (if applicable) and local market,

demand and supply forecasts for the sector in which the product is included with souce

of data;

The principal activities of the company are to establish a fully automated adhesives

manufu.tuiing factory. The company is walking ahead of their long-term plan. In addition,

in near future it will be the top manufacturer of adhesives product in Bangladesh'

q*t

Name of the Products Market

Adhesives

Star Bond Resin Adhesive

Star Bond Rubber

Adhesives

GUM King Rubber

Super Glue

Hot Melt Adhesives

Star Bond Thinner
Star Bond Solvent Cement

Star Bond Wood

Preservative

Tiles Putty
Star Bond Lubricants

Bangladesh

d. Zu ikar Ali ziz Al I(aiser

Moharflmad Ob4dur Rahnar' FtS

Manacinl Drrectcr & CE0

"t'Tf"1hH""2ffii'*'

Aslam M Chief Financial Officer
Star Adhesives Ltd'

Managing Director
\tar Adhesives Ltd.

0 7 r.lAR0 7 l"tAR 202 it72 0I tlAR 2W

30.06.2019

Adhesives

product

t=f,@

F

&
IITE

firE
I

,l'1"'ti

Company Secretary
Star Adhesives Ltd



The complete distribution flowchart of Star Adhesives Ltd. is given below-

3@
\

B-@
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Aziz AI I(aisf,r
Managing Director
Star Adhesive s Ltd.

I
\

@ r@-

Past trends:

Last 5 years' sales of Star Adhesives Ltd

Particulars Capacity Actual Production Percentage

Raw Materials &
Chemical (In MT )

4,"t00 3,350 8-1.70%

Company's Future Business Plan:

star Adhesives Ltd. is most modern Adhesives Manufacturel in Balgladestr, star Adhesives

Ltd. is intending to exPlore those market as its future plan. Meeting up the domestic

demand is on" of th" main missions of the company, so as Bangiadesh can become self-

sufficient in the manufacturing of Adhesives. The company is continuously increasing

market to achieve revenue rematkable growth above the industrial average to become one of

the top 3 adhesives company in Bangladesh. Now the comPany is accelerating their sale

gro*til and going to export iis produci to different countries to enter into the global market.

Such capital 
"elevition 

might acielerate the company's operation to a greater extent in future.

Existing Capacity Utilization:

Rationale to Achieve:

The company has projected that the capacity utilization will increase due to installation of

ne* ma&ioeries us *Lll ut increase in the market demand for adhesives' The company will

utilize its remaining capacity to meet the additional market demand for products'

Md. At
Assista

&rCiderh stcd ! j

iful lslanl

N
ohammad 0brYdur Rahnan' FCS

l(anasing Dllectcr & cBo

AAA F,nalce & ltrveshe Ltd.

0 7 ilAR 202

nl DL

ref Finan cial Officeram las

Parti.ulars June 30, 2021 June 30, 2020 June 30, 2019 June 30, 2018 June 30, 2017

472,4^t4,"t38 253,282,498 369,80'.t,852 234,898,956 "r77,536,1M

0t HM2W 0 7 t,AR 202

Star Adhesives LtdCompany Secretary
Star Adhesives Ltd

Vetted
fiw--
,.\.LILL

rrad. Zulfikar Ali

Turnover
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(e) Descdption of Property:

The written down value of property, plant and equipmenfs owned by the company as per

audited accounts as on June 30, 2021 are stated below:

Vetted

g.\.1rl-r
Md. Arif ul lstat r'

Assistalrt Otr'eclor

8r$dtsh Salu{ts in! [I:li4i! lrrn'li i'

,...: zulfikar Ali rziz Al I(aiser

ep*
l{ohammad 0badw Rahmar, trCS

l,i.rragirlg DlrecloI & cE0

AA li atrce & InYestncnt Ltd.

s am a
Company Secretary
Star Adhesives Ltd

.irref F in an cial Officer
Srar Ad hesives Ltd.

\ {anagin8 Director
' .rr Adhesives Ltd'

Particulars Written Down Value as at Iune
30,2027

Land and Land ment

B Re-construction

Laborato ut ment
-1,665,536

Water Tank

Tools & ment

Motor Vehicle

Furniture & Fixture

Com ter & IT ut ts

C o Lift
Balance as at June 30,2021

- r r, rn nl16ll

0 1 rlAR 2022
0 1 HAR 202 ' ,YAR 20Uf

7,020,640

97,995,888

Plant & 4-1,533,049

558,725
't,253,494

698,337

1;t98,481

786,787

2,098,325

L54,809,257



(i) Location and area of the land, building, principal plants and other property of the

company and the condition thereof;

The entire above-mentioned assets are located at the Company's factory premises, which is

situated at Modonpur, Narayanganj, Bangladesh on the bank of the river sitalakhya. Details

are as under:

(ii) Whether the property is owned by the company or taken on lease;

All the assets of the Company ar€ in its own name. The Registered office is situated at 186,

Shanta Western Tower, Level-l3, Tejgaon I/A, Dhaka-I208, Bangladesh'

(iii) Dates of purchase, last pa)rment date of curent rent and mutation date of lands, deed

value and othtr costs including details of land development cost, if any and current use

thereof;

The land is located at Bongosason, Ward 2Z Bondor, Narayangong'

(iv) If the proPerty is owned by the issuer, whether there is a mortgage or other type of

Vettedaarge 
on the property, with name of the mortgageei

No mortgage or other type of charge on the property o{ the Company

1ltou
(v) If the property is taken on lease, the expiration dates of the lease with name of the

iessor, principal terms and conditions of the lease agreements and details of Payment'

, 
Md' Arifu \J5 $1tsperty is taken by the company under lease agreement'

.' Assistanr Dr.r.l, '
8r9rftlh Stcuriri, r.::

as
Mohanmad 0baldur Rahnan, ICS

lriana$ng Drrectcr & CE0

AAA tinatrce & lnv€stnient Ltd.

0 7 t"lAR 20u

Aslam 1a

Company Secretary
Star Adhesives Ltd

Md. Zulfikar Ali
href Fina n cia I Officer
Star Ad hesives Ltd.

ztz Al I(aiser
r,lanaging Director
,ar Adhesives Ltd.

?

Sl. No. Particulars Condition of the Prop erty

01 Land & Lancl Develo ment the com an

02 & Civil Works ls ln ood condition

03 Plant & Machinery Wor ln ood condition

Vehicle Runn ln d condition

05 Electric Equipment's

06 Furniture & Fixture Good Condition

Office Equipment Good Condition

08 Generator

09 Firc ment

10 Com ter & Accessories Good Condition

71 ares & Accessories Good Condition

12 Sundry Assets Good Condition

Details of Land

Current
Use

Total
Land
Value

Deed

Value

Registration
&

Land
Development

Area
(Decimal)

Mutation
Date

Last
payment

date of
current

rent

Date of
Purchase

Deed

No.

Factory7,020,6N5,865,64014.50 1,155,000^14.03.202't
79.02.2C.t8

OTHAR
2022 Zoat
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Position hold by

Building Factory Building

04

Workinq in good condition

07

Workine in good condition

Workine in qood condition

"18.03.20201347

O 7 iYAR 20a



(vi) A physical verification rePo* by the issue manager regarding the properties as

submitted to the Commission;

PHYSICAL VERIFICATION REPORT BY THE ISSUE MANAGERS

OF

STAR ADHESIVES LTD.

This is to certify that we have visited the Factory and Registered office of Star Adhesives

Ltd. on August 24, 2021.

Process of the Verification:

AAA Finance & Investment Limited (AAA) has been working with Star 
fa.nefv.es

ita.lSef-) for about two years. During the Period, different teams of AAA have visited the

Company and its factory on several tiines' th" ptot"tt comprises of five different teams in

th".,!.ifi.utior, process ior the QIO for small capital companies of SAL as under:

Visiti 'I'eam:

The teams examined all the necessary documents provided by Star Adhesives Ltd This

verilication is done as per the regr:Iations of Qualified lnvestor Rules' 2018 Such compliance

*i fr--Q,rutfi"a Invesior RuleJ, 2018 is the resPonsibility of the Company AAA's

er,umiritio.r was limited to the procedures and implementation thereof' as adopted by the

Management in ensuring .o-piirr,." with the conditions of the BSEC Qualified Investor

Rules,2018.

In the process of the verification of compliance of Qualified Investor Rules' 2018' AAA

Einance C Investment Ltd. has visited the factory and registered office of Star Adhesives

Limited as the issue manager on August 24, 2021'i'he sole purpose of the visit was to see the

production plants of SAL for preparing this verification report'
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iz Al tr(ai ser
Chref Finan cia I Officer

Star Adhesives Ltd.

Vette

9.\.to
Md. Arif ul
Assistant Dlr(,}ctor

8rea6i $qu$g! rn! [ Ili;r]i I innr jt':'

N"
llohamnad 0bavdur Ratrnan, ttS

Ililnagirg Drrectcr & CDo

01',m'f,*Iilil"'*"n

Aslam Mia
CompanY Secretary
Star Adhesives Ltd

Managing Director
Star Adhesives Ltd.

07

Members of the TeamParticular

Mohammad ObaYdur Rahman

Director

FCS, FCGA

Mohammad Ferdous Mazid
OfficerChief

Strategic ManagementTeam

Md. Oliur Rahman ACS

Com SecretaCorporate ComPliance Review Team

Md. Samsul Haque ACMA

Man

Md. Al-Mamun Azad

Officer

Prospectus PreParation and Design Team

RepresentativeParticulars

Mohammad ObaYdur Rahman FCS,FCGA

DirectorM

Mohammad Ferdous Mazid

Chief ratin Officer

AAA Finance & Investment

Ltd.Visited by

Aziz Al Kaiser

Mana Director

Chief Financial Officer
Md. Zulfikar AliStar Adhesives LtdAccompanied

by

I,IAR ?N,, 0 7 ilAR nn,

nnd. Zulfikar Ali



Nature of Business:

Star Adhesives Limited is one of the growing and sustainable Chemical & Petrochemical

ProductmanufacfuIingcomPany,starteditsjourneyonllSeptember2013atMadanpur,
Narayanganj,BangladeshonthebarrkoftheriverSitalakhya'Thecompanywas
incorporited m January 01, 2013 as a Private Limited Company regrstered in Bangladesh

vide-iegistration no. C-I}USO1LZ under Company Act, 1994 and converted into Public

Limited Company on April 25, 202'l.The registered office is situated at 186, Shanta Western

Tower, Level-i3, iejguo.r I7A, Dhuku-1208. Star Adhesives Limited started its joumey under

partex Star Group, one of the largest Conglomerates in the country, as a diversified business

unit for manufacturing different types of adhesives, lubricants, Lacquer, Spray Paint, Silicon

in the name of ,,STAR BOND" & "GUM KING". The factory adopted EHS (Environment,

Health & Social) systems in its oPerations, and earned certificate from the departmmt of

NARCOTICS License No. 05/ 20132074 vide Addendum No44.M.0000.051'00.008.13-1156.

The Company is producing different types of adhesives and lacquer for backward iinkage

support oi Leather & Furniture Industry as import substitute productof Fevicol, India and

in near future the company have a plan to exPort it to the global market. As a Group, The

Partex Star Group has been successfully running the business in Bangladesh more than Five

decades with the highest level of quality, commibrent with a vision to "Make the group a

diversifies sustainabile world class company to ensure superiors customer satisfaction and

stakeholders' value".

Star Adhesives Limited has introduced modern and innovative technology to Produce

quality Chemicals to gain immense appreciation from its clients. As a result, the company

has itself as a leadin"g manufacturei of Adhesives in the country. GUM KING Rubber

Adhesives and Star Bond Spray Paint are the name of its two products, which are competing

with two multinational BrandiEVICOL & BERGER. Star Adhesives Limited is also the sole

Distributor of LPC- SA, Greece for marketing the lubricants in the name of "Cyclone" in the

local market. This is manifested in the enviable lePutation of its brand in the Adhesives

segment.

Incorporation:
Star Adhesives Limited is incorporated as a Private Limited Company registered in

Bangladesh January 01, 2013 vide.registration no. C-106486/13 under Companies Act, 1994

Location:
The Factory of the Company is situated at Modonpur, Narayanganj, Bangladesh on the bank

of the rivei Sitalakhya and Registered Office is situated at 186, Shanta Westem Tower, Level-

"13, Telgaon 1 / A, Dhaka-1208, Bangladesh.

PescriPtion of ProPertY:

Vetted Buldings:

Aslam
,rmpany SecretarY
, 'dhrrives Ltd

Chref Fina n cia I Officer
Slar Adhesives Ltd.
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tz A1 l(aiser -

,3'LD1)
Md' Arif
Assistan

Brdadt5h Srlurlts :

d d u lf ika r Ali

llohammad Obavdur Ralmar, PCS

Ilrlaging Directol & CDO

Lful Iinance & Investuent Ltd.

0 7 l'lAR 202 a

Current
Use

Area in
Square

Location of BuildingsSummary of
Buildins Property

30,00030,000125, Horipur, MadanPur, Bandar,

n, Ward No. 27 Nara
Three Storied

nBuilding
7

rl lsla
7,000

Ward No. 27 NaraYangoni.
125, Horipur, MadanPur, Bandar,rGodown 

Shade
rnr!!r0r

DrrEct(

t,:nictCr

8,0008,000
Muradpur,

Madan pur, Bandar, Naravagoni.
Holding 774/2,

Godown Shade3

ut
tR ZW 0 7 l',AR 2gz

Managing Director
rt ar Adhesives Ltd.

SL

7,000

(



2. Lands:

5L Sunmi.ry Location of Land Area lDecimal] Curent Use

1 Lard Botrgosason Ward 2Z Bondor, N-alayangqla 14. 14.50

Major Plant and Machinery:

It was found that star Adhesives LimiGd has numerous numbers of machineries in the

different areas of its production plants. In the property's details of the company a list of

maior machineries it included. AAA team has physically verified the machineries as

disclosed in the prospectus.

Details of the Machinery of SAL is given in the "Details of Property" section of the

prospectus. In short, SAL has got the following Production plants-

Conclusion:

The team of AAA Finance & Investment Ltd., upon thorough verification has concluded a

satisfactory opinion after visiting Star Adhesives Limited It is clear from our physical

verification that sel is engaged in value adding activity in its factory and registered office.

AAA's examination however, was limited to the procedures and implementation thereoi as

adopted by the Management in ensuring compliance with the conditions of the BSEC

Quaiified Investor Rules, 2018.

Place: Dhaka

sd/-
Mohammad Obaydur Rahman FCS, FCGA

Managing Director & CEO

AAA Finance & Investment Ltd.
Date: August 24, 2021
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iz A1 l(aiser

lh le f Financial Olficer
Managing Director

'rr Adhesives Ltd-
Srar Adhesives Ltd.

Vetted

-{s a a
aompany Secretary
Sr,r, Adhesivec I_td

07 0

Sl. No Name of the Machine
Current

Use

3000 L lackted Tank with fixed ea tator 1 Set

2 5000L Tank with fixed tatora 1 S€t 1 Set

3 5000L acketed Tank with T enter tor 1 Set 1 Set

"t 2H Mixture lSet lSet

5 Steam control valve 1 Set 1 Set

6 Solvent transfer m 2 Unit 2 Unit

Water based ue transfer m 2 Unit 2 Unit

8 2 Unit 2 Unit

9 Flow Meter 2 Unit 2 Unit

10 Ba o rated Fork Lift Truck-3 MT 1 Set

71, Product Filin 1 Set 1 Set

72 Reactor with Dia hram Pum Ca -3000 L 2 Set 2 Set

13 Ca acl -1000 L 3 Set

"t4 uPVC Solvent Cement Reactor Ca acl -1500 L 4 Set 4 Set

15 Reactor with Dia hram Pum Ca -2200 L 5 Set

1,6 Reactor with Dia hram Pum Ca -2200 L 6 Set 6 Set

17 Reactor for Rubber Adhesive (Capacity -3500 L) 7 Set 7 Set

0 7 I-IAR 2022 ?0n iAR 2W

,vrd. Zulf ikar AIi

l'\.Zo"tl
Md. Ariful lsl;tn

,;' Assistarrt 
Ot! "'

SrCadY$ SttuiE! 'r': 
: 

'

os-
llohammad 0iardur Rahmai, FCS

l,{aregin3 Diiectcr & CD0

o r[ttH"fo'ii"'"'u"*

No. of Unit

1
1 Set

7

Hiqh pressure water iet PumP

1 Set

Machine

Vam Tank 3 Set

5 Set



(f) Plan of Operation and Discussion of Financial Condition:

(i) If the issuer has not started its commercial operatiory the company's plan of operations

ior the period which would be required to start commercial operation which shall, among

others, include:
This is not applicable for this Issue

(ii) If the issuer had been in operation, the issuer's revenue and results from operation,

iinancial position and changes in financial position and cash flows for the last five years

or from commercial operatio4 which is shorter, shall be furnished in tabular form, which

shall, among others, include the following information:

The Company,s Revenues and Results from operations, statement of Financial Position,

Statemenf of changes in Financial Position and Cash Flows for the last five years are

mentioned below:

REVENUE AND RESULTS FROM OPERATIONS

S am ta Managing Director

Star Adhesives Ltd'
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A1 Kai ser -

Vette

I3-totv
Md. Arif ul lslanr
Assistatrt Dlreclor

SaCdtsh Sttutrtrts lno E rinil $ C mm iiLo'

d

N' Chre
Star

l{ohammad 0bavdur Ralnan, FCS

tlr"nafing Duector & CEO

AA-t [inascc & loveslDent Ltd.

O 7 l,lAR ?OT'

3o-Jun-21 3o-Jun-20 30-Jun-19 30-Jun-18 30-Jun-17

Gross Profit 85,365,269 51,833,938 71,,246,903 43,700,497 32,174,797

Revenue 472A14,738 253,282,498 369,801,852 234,898,956 777,536,1M

Cost of goods

sold
(327,048,869) (201,,448,560) (298,ss4,9s0) (197 ,798,465)

Operating
Expenses

(27,878,285) (75,U7,7691 (22,579,78O1 (15,664,881)

General and

Adminishative
Expenses

('t3 ,745,870) (9 ,5-14,288) (1,0,444,428\ (8,2U,682) (6,94'L ,893)

Selting and

Distribution
Expenses

(-t4,"132,41.6) (6,333,48^t) (12,-t3s,3s2\ (8,437,"t99) (6,846,292)

ati Profit 57,486,983 3s,986,770 48,667,723 26,435,670 1.8,386,672

Financial

Expenses
(22,936,2721 (73,710,657) (16,491,2511

Non - Opelating
Income

1,40,379 633,967 380,823 320,499

Other Income
-140,379 633,961, 525,401 380,82i 320,499

Profi before
W?PF & Tax

40,237,M7 13,68r8s9 23,379,350 13,705,775 2,215,860

Contribution to

WPPF
(1,,975,764) (65^t,6t2)

Profit befote Tax 38,375,282 13,03L247 23,379,350 13,705,776 2,275,860

Tax Expense 77,385,742 4\210,803 6,879,327 (3,tzs,c'>o1 (s57,913)

Cullent income

Tax
1^\,474,71,6 3,889,903 7,477,354 (3,687,173) (sez808)

Deferred Tax (28,975) 320,900 (6s8,024 34,895

f* 
rrofit after

26,929,54"1 8,821,4M
-16,500,023 9,626,554 7,657,947

Earning Per

Share (EPS)

(Restated)

2.76 5.16 3.01 0.52

0 7 lvlAR 2022 20u

:--ompany Secretary
.,tar q dhesives Ltd.

. Zulf ikar Ali
Financial Ofiicer
Adhesives Ltd.

Particulars

(745,36134n

(13,788,185)

(17,396,2551 (25,873,7741

525,407

207,951,

6.05

07 t
2022
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Assets & Properties 30-Jun-21 3GJun-20 30-Jun-19 3GJun-l8 30-Jun-17

Assets

Non- Current Assets 793,532,729 't 40,370,759 737,UO,559 65,669,3U 56,088,855

Property, PIant &
ul ment

154,809,257 126,606,633 64,431,,077 56,088,855

Capital Work in Progress 38,72i,471
-t3,704,726 63,7M,353 1,238,263

Current Assets 242,292,509 775,070,957 233,990,922 227,678,739 161,008,081

Inventories 1-1'1,367,344 772,255,233 ^196,024,630 190,766,022 145,647,156

Accounts Receivable 26,056,795 4,691,302 224,370

Advances, Deposits & Pre-

Pa
58,580,191 54,980,134 33,-t90,907

-t9,o91,214 -10,573,163

VAT Current Account 4,060,o24 643,8M

Cash & Cash Equivalents 46,288,"178 2,O70,855 , ,(? oc4 9,009,5n 3,919,548

Total 435,825,238 375,321,776 377,331,,487 293,287 473 277,096,936

Shareholders Equity 788,384,094 43,454\553 34,633,770 3,377,110

Share Capital 150,000,000 2,000.000 2,000,000 2,000,000

Retained Earnings 31,663,094 ,912,170 9,412,087 (2"t4,46n

Share Money Deposit 57,515,000

Reserve & Surplus 6,727,000 6,721,,000 6,721,offi 5,M2,2N 1,59"\,5n

Non- Current Liabilities 9,096,287 7,474,96r 7,094,067 4,565,440 8,326,999

Long Term Bank Loan 7,7"t0,300 4,598,632 8,15"t,240

Dcfered Tax Liabilities 1,385,986 1,094,067 (32,192) ^175,759

Liabilities and Provisions 238,344,857 270,452,202 33s,604,370 274,351,746 205,39L827

Accounts able 21,-168,956 '\6,589,453 26,579,309 49,588,U2 42,805,860

Current Portion of Long

Term Liabilitv

Liabilities for WPPF 2,567,376 651,,672

Short Term Bank Loan 177,302,480 272,349,888 )ce, o71 7q) 102,m,575 108,089,658

Liability for Expenses 4,278,406 4,927,561, 8,030,673 6,284,828 5,172,083

Others payable 20,079,491 51,,213,56'l 48,5 ,459

Provision for Income Tax 27,268,913
-15,854,197 "t1,,964,294 4,486,940 799,767

Total 435,825,238 375,327,776 377,337,481 293,287,473 277,096,936

).3.zotL
Md. Arif ul lslan,

I Assisla.tt Dr i., r,,,
EodadeshS.cu(,.' 

" 
r:,

tz AI Laisef
cy Aslam Mia rMd Zulfikar Ali

Chref Financial Officer
Star Adhesives Ltd.

Managing Director

strr Adhesives Ltd'
Mohammad 0bardur Raimal, FCS

l{anaging Diiectcr & CE0

AAA Fimnce & Investment Ltd.

O 7 HAR M2?
0t0

07 r'iAR 202
?0n iiAR 20n

73,596,206

5,7M,735 2,521,451

Shareholders Equity & Liabilities

74,369,287

2000,000

34,733,553

1,4"t4,961

3,469,448

35,^\07,241

STATEMENT OF FINANCIAL POSITION:

Vetted
mflt--

.ompany Secretary
.. r dhe:iwes Ltd.
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STATEMENT OF C1IANGES IN
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For 20'lG2O'17
978399 1,055,985(7,87?,4"14)2,000,000Balance at July 0"t,2016

7,657,947't,657,947Net Profit for the year
663778663,178Addition During the ylqr

33n,7101,591,5772,000,000

For 2017-2018

Balance at 2077

^r,59-1,577 3,377,"t"to(214,467)2,000,000Balance at July 01, 2017
9,6?6,59,626,554Net Profit for the year
5,M2,200385062357,51s,000Addition During the year
74,369,2872,00030,2018Balance at

For 2018-2019

5,M2,20094t208757,515,000

5,442,200 74,369,24794't208757,515,0002,000,00001,2018Balance at
16,500,023Net Profit for the year

(57,s15,000)(57,515,000)Share Money Deposit
"t278,800

't,278,800Addition/Refund during

the year
34,633,1106,721,000?5 ,9"12,^t70

For 2O-19-2O2O

2019Balanc€ at une

34,633,"1706,727,00025,917,1102,000,000Balance at July 01, 2019
8,82t,4438,82t,M3Net Profit for the year

Addition/ Adjust during

the year
43,4v,5s36,72-1,00034,733,5532,000,000Balance at June 30. 2020

TotalRetained Earnings

General
Reserve

Tax Holiday
ReserveShare Money

Deposit
Share CapitalParticulars

I- 165oopr3



Page 52 of 189

For 202O-2O2I,

Balance at July 01, 2020 2,000,000 34,733,553 6,72"t,000 43,4 ,553

Net Profit for the year
26,929,97 26,929,97

Adition of Bonus Share 30,000,000 (30,000,000)

Addition of t Share 15,000,000 15,000,000

103,000,000 103,000,000

Addition Durhg the year

Balance at fune 30, 2021 150,000,000 3t,663,O94 6,727,0O0 788,384,094
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Particulars 30-Jun-21 30-Jun-20 30-Jun-19 30-Jun-18 3GJun-I7

Net cash from
operating Activity

't3,499,676 52,743,577 (17 ,897 ,800) (28,442,763) 2,432,572

Net Cash used in
investing activities

(63,41.4,692) (1.0,753,752) (77,889,479) (7t ,266,896) (9,900,763)

Net Cash provided
by financing

Activities

94,132,339 (47 ,572,904) 89,031,586 48,650,309 7,9't0,744

Net Operating Cash

Flows
per share

"16.29 (5.5e) 0.76

STATEMENT OF CASH FLOWS:

Particulars 30-Jun-21 30-Iun-20 3GJun-19 30-Jun-18 3GJun-17

Share Capital 150,000,000 2,000,000 2,000,000 2,000,000

Retained Earnings 3"1.,663,094 34,733,553 25,972,1"10 9,412,087 (274,467)

Share Money

Deposit
57,5"1,5,000

Sub Total 781,663,O94 36,733,553 27,912,770 68,927,087 7,785,533

Long Term Loan 7 ,71_0,300 4,598,632 8,75"1,240

Short Term Loan 't77,302,480 21.2,349 ,888 253,922,792 102,777,575 108,089,658

Sub Total 21.2,349,888 253,922,792 707,376,207

249,O83,447 176,303,294 118,026,437

Aslam M la
ompany Secretary
tlr Adhesives Ltd

f Fin ancial Officer

Star Adhesives Ltd '

Page 53 of 1 89

ziz Al l(ai ser
t-4anaging Director

rrr Adhesivcs Ltd.

Vetted
+fr'u-
).6\.ZILL

.. 
Md. Ariful lslam

^/ Assistarrl Drreclor
ul{&rih Srcmtti ;no [,lna,;. ;;;,6,5,,cr,

ay
lr{oharnmad 0bai'dur Rahnar, ICS

liana$lg Directcr & CBo

,tr0 FPanHif, ovffdlt Ltd.

c

0 7

07 |
NAR

20a

(8.8e)

a) Internal and external sources of cash:

ihe intemal sources of cash of the company are the shale capital and Retained Eamings. The

external sources of cash are Bank loans.

2,000,000

185,012,780 716,240,898

Grand Total 365,675,874 281,834,902

lr4d. Zulf ikar Ali

na 07l,lAR202



Aslam Mta
ompatry Secretary
.a" {dhesives Ltd
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ztz Al I(aiser

lr{ohammad 0baldur Ralunar, FCS

tria;raging DiLettcr & CEO

AAA Fbance & I[Yest cnt Ltd.

B 7 l'lAR 2022

b) Any material commitments for capital expenditure and expected sources of funds for

such expenditure;

The Company has not yet made any material commitment for capital expenditure otherlhan

as specified'in "Utilization of QIO Proceeds" urrder the head Use of Proceeds &

Implementation Schedule of this Prospectus.

c) Causes for any material changes from period to period in revenues, cost of goods sold

other operating expenses and net income;

The Compary3 revenue and other income as well as operating exPenses and net income

have continued to change due to increasing business volume.
(As Artilite il F inanci al S t atements)

*lncluidng Finacial Expesne

Causes for any changes from period to period-in revenues, cost of goods sold, other

operating expenses and net income are as under:

Vette

t"1.?rlt
Md' Arif ul

Assistallt D

8r$d!sh Sscualrs ;nl l '

07

Particulars June 30, 2021 June 30,2020 June 30, 2019 June 30, 2018 llune 30,2077

472,474,138
253,',282,498 369,80t,852 234,898,956

-177,536,144

(327,048,869)
(207,448,560) (298,554,9sO) (19"t,798,465) (-145,36't ,U:/)

Operating
expenses*

(45,274,s42) (38 ,784,047) (48,452,9s4) (30,37s,538) (30,279,436)

Net income
26,929,541

8,82"1,M3 "t6,500,o23 9,626,554
'1,657,947

Net incomeOperating expenses
Cost of goods

soldRevenuesYear

Net profit mainly
hcreased due to

increase in sales

comparatively in
half year.

The company's

administrative
expenses mainly
increased due to

increase in salary and

allowances

comparatively for

half year.

Costs of goods

sold changed due

to increase in sales

revenue

comparatively for

year.

2021

Sales of the

company increased

tuom 202"1 to 2020

comparatively for
increase in busiess

operation.

Net profit also

change

aaccorodingly

The company's

administrative
expenses changed

accordingly with
change in sales

revenue.

Costs of goods

sold changed

accordingly with
change in sales

revenue.

Sales of the

comPany

decreased from
2019 to 2020 due to

pandemic.
f020

Net profit mainly
increased due to

increase in sales.

The company's

administrative
expenses mainly
increased due to

increase in salary and

allowances.

2019

lslant
rccto I

Sales of the

company increased

from 2018 to 2019

due increased

marketing effort.

20n itAR 202

R)t Managing Director

Star Adhesives Ltd.

(tu.
\ur.i. Zrlf ix" Ali

Cnref Financial Officer

Star Adhesives Lto

Revenues

Cost of goods

sold

Costs of goods

sold changed

accordingly with
change in sales

revenue.

0 7 t{AR 20n



Sales of the

company increased

from 2018 to 2019

due increased

marketing effort.

Costs of goods

sold changed

accordingly with
change in sales

revenue.

The company's

administrative
expenses mainly
increased due to

increase in salary and

allowances.

Net profit mainly
increased due to
increase in sales

201,7

Sales of the

company increased

from 2018 to 2019

due increased

marketing effort.

Costs of goods

sold changed

accordingly with
change in sales

revenue.

The company's

administrative
expenses mainly
increased due to

increase in salary and

allowances.

Net profit mainly
increased due to

increase in sales

d) Any seasonal aspects of the issuer/s business;

SAL supplies its products to its regional Distributors, who provide sufficient Purchase

otders to work thioughout the year. As a result, no seasonal aspects adversely affect the

business of SAL.

e) Any known trends, events or uncertainties that may have material effect on the issuer's

future business;

Increased price of raw materials in international market scarcity of funds (liquidity crisis),

economic recession, and entrance of new technology, changes in govemment monetary &

industrial policy, increasing comPetition, power suPPly disruption and political unrest are

known events that may alfect the Productivity as well as growth of the company'

0 Any assets of the company used to pay off any liabilities;

The Company has not used any of its assets to pay off any liabilities'

g) Any loan taken from or given to any related Party or connected person of the issuer

with details of the same;

The Company has not tal<en any loan from oI given to any related Party or connected person

of the issuer.

h) Any future contractual liabiliti€s the issuer may enter into within next one year, and

the impac! if any, on the financial fundamentals of the issuer;

The Company has no plan to enter into any futule contractual Iiabilities other than normal

eourse of business within next one year other than as specified in Use of Proceeds of this

Vgtted,ospectus.

hm--..-'U 
.I'he 

estimated amount, where applicable, of future capital expenditure;

g. i t u ffi!:,Ht rT:":::,".xHf,ffiTg":Hl:",.0""u''re 
except for those mentioned

Page 55 of 1 89

zlz Al I(aiser
d. ZLI lfikar Ali

Managing Director

Star Adhesives Ltd'chrel Financial Oificer

Star Adhesives Ltd

Md. Arif ul lslatt 
'

Assistallt Drrcctor

8r@i S&uirss inc t r:tlir'; i:'r'' ':

N"
irtohanrad 0badur Rahnar, FCS

Ila183in3 Dllectcl & cEo

*BY,liflH'ffifi"

Aslam Mia
:ompany Secretary
' l dhesives Ltd
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i) Break down of all expenses related to the qualified investor offer;

Page 56 of 1 89

ziz A1 I(aiser

Ve

c.\' Md.
2o?-L
Arif ul lslant

Assistalll Dlreclor

!rd,&$ Sa(utu s inc It:r:4q' hro6!i$

N'
Aslam Mia

(,,npaDy Secretary
) !d, \ dhe; ives Ltd

,h rel Financial Officer
Srar Adhesives Ltd.

Managing Director
Star Adhesives Ltd'

Amount in BDTBasis of CalculationParticulars
15

esh Securities & Commission Fees:A.B BS

5,000Fixedlication Fee
10,000FixedConsent Fee

B. Fees related to li with the Stock

50,000BDT 25,000 eachDraft prospectus scrutinY

fee for DSE & CSE

400,0000.'1,25o/. on BDT 10 Crore and 0.075% on the

rest amount of
Initial Listing Fee to DSE

& CSE

@ 0.0257" on Tk' 10 Crore of paid-up capital

and 0.01% on the rest amount of paid-rip

CA ital;

Arurual Listing Fee for

DSE & CSE

C. CDBL Fees and ExPenses:

500,000FixedDeSccuri
2,500FixedDocumentation Fee

100,000Fixed
6,000BDT 500 Per MonthConnection Fee
4,500u Ca talPaidof.00003I)TB 0 Pre-QIODemat Fee

30,0000.015% of issue size + 0.015 7. of Pre-IPO paid

u ca ital
Quatified Investor Offer

fee

D. Manager to the Issue Fees:

200,000Lumt FeeIssue Mana

30,00015% on the total Issue Management Fee
t Fee

on IssueVAT
Man

158,^125E. QIO related Fees:

62,500Commission 0.25% on underwritten amountUnderwriting
Commission

9,37515% on the total Underwriting CommissionVAT on Underwriting

Commission
75,000At ActualAuditor Certification Fee

15% on the auditor certification fee15% VAT on Auditor

Certification
IO&PoF. Printin

150,000id at actualEstimated 500+ o bePublication of I'ros

200,000(Estimated; to be Paid at actual)
II

Electronic SubscriPtion

34,875(Estimated; to be Paid at actual)and OtherSta

1,951,000Grand Total

ActuaI costs will menti dustebe adwillanddiffertesdone timacsoveaif b

Mohammad 0baldur Rahman, ttS

Ilanagrng Directcr & CEO 
.

fYsfif "i6i?'""'" 07 nAR 2W
07 |,lAR 2022

520,000

uD capital range;

70,000

543,000

Annual Fee

(1 year)

230,000

384,875

7"1,250

cordinqlv-

o Zu lfikar Ali

0 7 nAR 
zUA



Mohamnad 0baydur Rahnan, tCS

. llamging Diiector & CDo

AAA FilBtrce & lnv$tment Ltd.

As lam Mia
Lompany Secretary
:tar {dhesives Ltd

, Zulfikar Ali
!lr F,n ancial Officer

)rar Adhesives Ltd.
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;ziz Al l(ais'er
Ianaging Director
,r Adhcsives Ltd.

k) If the issuer has revalued any of its assets, the name, qualification and experiences of

tlie valuer and the reason for the revaluation, showing the value of the assets Prior to the

revaluation separately for each asset revalued in a manner which shall facilitate

"o-pu.iron 
bei*een ihe historical value and th€ amount after revaluation and giving a

;;;;"ry of the valuation report along with basis of pricing and certificates required

under the revaluation guideline of the Commission;

The company has not revalued any of its assets'

l) Where the issuer is a holding or subsidiary compan, full disclosure about the

t un"u"tio.", including its nature ind amount, bitween the issuer and its subsidiary or

hoiai.,g 
"o^po"y, 

inciuding transactions which had taken place within the last five years

of th""iss,rance' of the prospectus or since the date of incorporation, of the issuer'

*hi.h"u", i, lut"r, clearlyindicating whether the issuer is a debtor or a creditor;

The Company has neither any subsidiary nor it has operated under any holding comPany'

m) Financial Information of Group Companies 
-and. 

Companies und-er common

;;";;t'hip ;y -tre than 50%: followiig information for the last ttuee years based on the

audited financial statements, in respect-of all the group companies of the issuer' wherever

applicable, along with significant notes of auditors:

As there are no comPanies under common ownership more than 50%' this section is not

applicable for Star Adhesives Ltd.

n) Defaults or rescheduling of borrowings with financial institutions or banks'

"lr,r"rriot 
of loans into equilty atong with reisons thereof, lock out' strikes and reasons

for the same etc. during the history of operation of the comPany;

Midland Bank Ltd. (2019): 1st time rescheduling of existing 35 no of LTR contract with

.""".a-g includin! accrued interest uP to 31 D'2019 of Tk7 '44 crore (Co-utilized LC &

LTR lirnit of Partex Frlrniture Indushies Ltd') by creating new Term Loan contract of Tk'6'69

.r-" luppro*. as on 31.12'2019) 12 months fiom the date of reschedulng (77 '12'20'19) 
on a/c

of Stai .iihesires Ltd. for adjustment purpose only after realizing down payment of Tk'0'75

crore (10.08% of outstanding loan amount)

There are no other reschedule or defaults during the history of the company'

Vetted

i-3 ' zozu
Md' Arilul lslatr 

'

AssiStallt Dlr ec(ur

lrrfrosh Srcurtrs m I Iinagl [mm'ito'
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SECTION. VII
(BX5)

Managanen(s iliscussion aful analysis of /inanciat condition and rcsults of opention

Vetted

?.3.?ru
Md' Arif ul lslan '

Assistallt Dlrsct()r
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Aslam Mia
Company Secretary
Star {dhesives Ltd

-.rtrrkar Ali
, F,nanctal Officer

qd hesives Ltd.

...,.i2 Al l{a iser
i:r naging Director
,r Adhesives Ltd.
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Section Contents

Overview of business and

and ThreatsWeaknesses,

financial statements of last fiveof thec

s businesshave an effect on the com

uncertainties toare likettha lytrendsKnown
(d)

fluctuations inTrends ore

Off-balance sheet arrangements likely to have a current or future

effect on financial condition

those have or
(f)
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(a) Overview of Business and Strategies:

Star Adhesives Limited is one of the growing and sustainable Chemical & Petrochemical

product manufacturing comPany starid its journey on 11 SePtember 2013 at Madanpur'

i.la.uyungur,l, Banglad'esh on ihe bank of the river Sitalakhya The company was

in.orporu"t"i in Jan"uary 01, 2073 as a Private Limited Company registered in- Bangladesh

vide-iegisuation- n o. C-706486/"13 urder Companies Acr,194,4 and subsequently converted

into pu-blic Limited Company on April 25, i027. The registered office is situated at 186,

shanta western Tower, Levei-13, Tejgaon I/A, Dhaka-1208. star Adhesives Ltd. started its

iournev under one of the largest conglomerates in the country Partex Star Group as a

'a-i*rif*a business unit ana ieing ma-nufacturing different types of adhesives, lubricanq

Lacquer, Spray Paint, Silicon in thi name of "STAR BoND" & "GUM KING" The factory

uaoi,"a fUS' (Environment, Health & Social) systems in 
-its 

operations' and.eamed

cerdficate from the department of NARCOTICS License No. 06/2013-2014 vide Addendum

No-44.04.0000.051.00.0b8.13-1156. The Company is producing different types of adhesives

and lacquer for backward linkage suppoit of Leather & Fumiture Industry as imPort

,rrUr,i*,! product of Fevicol, Indi'a and'in near future the company have a-plan to exPort it

io the global market. As a GrouP, The Partex Star GrouP has been successfully running-the

busmel in Bangladesh more^ than Five decades with the highest lpvel of quality,

commitment with a vision to "Male the group a diversifies sustainable world class company

to ensure suPeriors customer satisfaction and stakeholders value"-

As a concern under legendary corporate grouP Star Adhesives Ltd'introducing modem and

i;;;;r" technology"to produce'quality- Chemicals to gain immense appreciation from. its

clients. As a resu[ to that, the comPany could establish its Products ,ut- 
l"{i"q

manufacturer of Adhesives in the industry. iUtt't zuwC Rubber Adhesives and Star Bond

;p;;;'Pah, are the name of its two products, which are comPeting with-two rnllq'iTl
n'ruot FSUCOL & BERGER. Star Adhesives Ltd. is also the sole Distributor of LPC- SA,

clu"." ro, marketing the lubricants in the name of ,,Cyclone,, in the local market. This is

manifested in the enJiable rePutation of its brand in the Adhesives markets'

slam Mia
aompany SecretarY
star Adhesives Ltd

Md. Ariful lslam
Assistatrt Dtrector

8ligirr$h S.(u,nct aff [rliii$ ftfii$sro!

Md. Zulf ikar Ali
Chief Finan cial Officer

Star Adhesives Ltd.

Page 59 of 189

z izA1 l(aise-r
Managing Director

trr Adhesives Ltd'

Nature of Business:

Star Adhesives Limited is manufacturing different types of adhesives, lubricants, Lacquer'

Spray Paint, Silicon and the Brand Name of the product is "STAR BOND"'

(b) SWOT Analysis

A SWOT analysis is a structured Planning method- that helps to evaluate the strengths'

*"ut 
"rr"r, 

oipo.t.,niti", and threas invived in a business environmmt' It identifies the

i","-"f -i !it"*ul fu"to.t that affect business venture' Strength and Weakness are

evaluated with internal factors whereas OPPortunity and Tfueat are evaluated by extemal

factors. The SWOT analysis of the company is as follows:

Vetted
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1 Strong Brand presence in home

and abroad

1 Comparatively lower familiar in rural
area

2 Experience Management 2 Fund unavaila for BMRE

3 High Products

4 Marke & Sales Force

5 Shong distribution network

1 Scope of contract 1 Pandemic situation

2 Touch huge chemical market 2 Materials price hcrease

3 Growing market segment 3 High duty shucture

4 Opening of intema
due to quaiity of
PARTEX product

tional market 4 Changes in govemment Policies

) Political instability

5 Huge product capacity of plant 6 G com tion in market

6 High market demand 7 High price sensitivity of consumers

7 Touch huge chemical market

vro Zu lf ikar Ali

(c)Analysis of the financial statements of last five years with reason(s) of fluctuating

."r"nr" oa sales, other income, total income, cost of material, finance cost, depreciation

and amortization expense, other expense; changes of inventories, net profit before & after

tax, EPS etc.

Vetted

milt--
9-3 zou-

Md. Arifut lslarr,

^ 
Assts tallt Dtr L.ct,,.

ua9adelh 
Sacunrre: ,ni l,:,,,,. 1..

Aslam la
Company Secretary
Star Adhesives Ltd

ihref Fin ancial Officer
Star Adhesives Ltd.
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1Z A1 I(ai*r
Managing Director
Slar Adhesives Ltd.

D$.'
Moharnmad Oba1'dur Rahmal, ICS

lianaging DiLectcr & CDO

AAA Fimn
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WeaknessStrength

Threats
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Particulars 30-Jun-21 30-Iun-20 30-Jun-19 30-Jun-18 30-Jun-17

Gross Profit s1,833,938 71,246,903 43,700,497 3L174,797

Revenue 4"12,474,138 253,:282,498 369,801,852 2i4,898,956 ^177,536,1,M

Cost of goods

sold
(327,048,869) (201,,448,5601 (298,ss4,950\ (797,798,465) (1.45,36"t 34n

Operating
Expenses

(27 ,878,286) (ls,u7,769\ (22,579,780). (76,664,8871

General and

Ad ministra tive

Expenses

03,74s,870) (9 ,5-14,2l,8\ (t0,444,428) (8,227,@2) (6,94"1 ,893)

Selling and

Distribution
Expenses

04,132,476\ (6,333,48"t) (12,735,3s2) (8,437;199) (6,846,292)

Operating
Profit

57,486,983 35,986,770 48,667,723 78,386,612

Financial

Expenses
(77,396,2551 (22,936,272). (25,873,774). $3,n0,6s71

Non -

Operating
Income

740,379 633,967 525,407 380,823 320,499

Other lnco e "140,319 633,961. 525,401, 380,823 320,499

Profi before

WPPF & Tax
40,231,U7 13,683,859 23,319,350 73,705,776 2,215,850

Contribution to

WPPF
("t,915,764) (651,672)

Profit before

Tax
73,032247 23,379,350 73,705,n6 2,275,860

Tax Expense 71,385,742 4,270,803 6,879,327 (3,479,222) (557,9731

Current income

Tax
1'1,474,71.6 3,889,903 7,4n3s

Deferred Tax (28,975) (6s8,024 207,951 34,895

Net profit after
tax

26,929,547 8,827,444 16500,023 9,626,554 7,657,947

E.rning Per

Share (EPS)

(Restated)

6.05 2.76 5.16 3.01

Company's productivity increased
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I I{aisdr

Other Income:

Other income has increased in line with the regular sales

Total Income:

Since Revenue is increased, so naturally total income is increased

Cost of Materials:

The costs of materials to revenue are consistent over the years

\

I

A.slam Mia
,11rany Secretary

,lh eiives LtdMohammad 0bardul Rahrnan, ICS

Iianaging Dtectcr & Cno

AAA Finance & Investnclt Ltd.

. ,' 'l n,h10

ct" Managing Director
qtar Adhesives Ltd.

I 0 7 l'lAR 2s22

85,365,269

(13,788,185)

26,435,670

(76,491,257)

38,37s,282

(3,687,173) (592,808)

320,900

0.52

Reason of fluctuation:

Revenue:

It is observed from the above table, the overall sales increased over the years as the

Vetted

ff-'
Md' Ari{t't\ t:'

i Assistartt i'
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'
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\ rrlta. zutfixar Ati
Chief Financial Officer

Star Adhesives Ltd'
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Finance Cost:

The company has taken short term and long-term loan from bank in last five years for

importing raw materials, constructing factory building and procuring new machineries. so

th; finan;e cost and bank charge increased and the trend is relevant to the production and

also consistent with the revenue.

Depreciation and Amortization:
The increase of depreciation is relevant with the Plocurement and installation of

machineries. No significant changes have been occurred. The company amortized its capital

expenditure during the last five years.

Other Expenses:

Ihe company did not incur any other expenses other than regular expenses dudng the last

five years.

Changes of inventory:
The.Jhas been increising of installed capacity and sales volume over the year. The demand_

for products is also inireasing. Therefore, SAL has to maintain sufficient amount of

inventory in order to meet the sales order. Thus, inventory is increasing year to year'

Net profit before and after Tax:

The growth of net profit before and after tax is consistent with the growth of the revenue.

No uiusual changes have been occurred during the last three years on the above mattels.

Earnings per Share:

Earnin[s per Share are properly calculated through using weighted average number of

ordinary shares for each year.

. Decrease in the demand of building material;

. Increased production cost

. I)ecrease in product selling price;

. IncreasedCompetition;

. Scarcity of Electricity and raw materials;

. Govt. Policy Changes towards the industry;

. Political unres!

. Natural disaster.

.-iompany Secretary

"tar Adhesives Ltd.

Vetted

,.\.LOLL
Md. Arif ul lslani

f Assistant Drrcct"'

8a$dsh Setuans;nl t 
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tz Al I(aiselr

(d) Known trends demands, commitments, events or uncertainties that are likely to have

an effect on the company's business;

However, there are no known trends, events and/or uncertainties that shall have a material

impact on the company's future business, the business operation of the Company may be

affected by the following events:

(e) Trends or expected fluctuations in liquidity;

There are no trends of expected fluctuations in liquidity.

(f) off-balance sheet arrangements those have or likely to have a current or future effect

on financial condition.

There are no off-balance sheet arrangements those have or likely to have a current or future

effect on financial condition.

Aslam Mia
Managing Director
Srar Adhesives Ltd.

0 7 l,lAR 2s2

(^-
\ ,ro Zulfikar Ali
.)hrel Financial Otficer

Srar Adhesives Ltd.

0 7 [1]'R 2i2
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SECTION - VIII
(B)o

Directors anil officns

Section Contents
ualificafa

tion,tionaUCAedda dress,tiale11 qresidet'th S age,
onm andof cothed Persirectorsof the any

5 of each panvtionanC dCX poPeflenc
rdirectoiltoted beOIomrnII tcclil

(u)

The date on which he first became a and the date on which his currentdirector

term of office shall ex
(b)

Dtectors having any type of interest

business of such o tions

ames and tyPes ofin other businesses, n
(c)

Statement of the directors of the issuer if any of them

securities market in manner

are associated with the

(d)

directors and to five officers

ter,

brother,

terdason,srsbrother ughtionshirelaamilF pv theterls5souse' amongmother sPouse'
Suse'Stherfa sP5ouse Posp(e)

businesses of the directorsbrief descri on of other

Loan status of the issuer,

shares in the Paid-uP ca

its directors and shareh

pital of the issuer in
otders who hold 5% or more

terms of the CIB RePort of

IJan laclesh Bank
(e)

receives any monthlYshareholder who'lhe Chairman or any director or anY
(h)

ositionresent

fa rsonalSther' names, peage,theirtlinclof sthe diogrofile POnSOTSP
theIN businessdan positionstionsaalificddresses,a qu

rto heacc turesIIotherrshi sponsodirectothetnhets d ast, POI ppos
(i)

uisition etcfor suchconsideration

ithin five preceding

tion

iredutheofn cond trolrS acqotII thearetcsen irectorsd sPonsothe pr
etailsdad oftethe pectusProsimmed ate fili.gr5 vyea
tionulsltermsuIsild otc acqition,ftroconof t, acqacqulslrngregard0)

ties

ofIineosedthelnVCnoto ha opd prdirectorsorS ISetf th ponso
oroutbc carrieduldwoactiCul t111t1lafactbus proposediness, sexp(k)

Interest of the sonstr)

cilities enioyed bY a director, whether Pecuniary or 618&ir,

un ta

Ail interests and fa
(m)

Number of shares held an re issue)of sharehorccnd

in board of directors du last threeo
t with similar businessDirector's
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!rmpany secretary
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d. Zulfikar Ali
Chief Financial Officer

Star Adhesives Ltd
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Al I(aisEr
Managing Director

Star Adhesives Ltd'
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(a) Name, Father's name, age, residential address, educational qualification, experience and position of each of the directors of the

company and any person nominated or represented to be a director, showing the period for which the nomination has been made and the

name of the organization which has nominated him;
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Position
Pedod of

Nomination

Name of
Nominated

Organization

At"
(Years)

Residential Address
Educational

Qualification
ExperienceFather's Name

sl.
No.

Name of
Directo!s

15 Years Chairman N/A N/A47 \ears
Blooming Dale, 24

Dutabash Road,

Baridhara, Dhaka

MBAAl-Haj Asrafuddin
Ahmed

01
Tabassum Kaiser

30 Years
Managing

Director
N/A N/A55 Years

Blooming Dale, 24

Dutabash Road,

Baridhara, Dhaka

Graduation

from UK02

)
Aziz Al Kaiser

Nominee

Director
N/A

Star Particle

Board Mills
Limited

MBA
(Marketing)

25 YearsAbul Kalam Azad

House No. 143, Road

No. 8, Section-1Z

Block-B, Mirpur,
Dhaka-1216

03

Partex Cables

Ltd.

MBA
(Marketing) DU,

M.Com
(Markethg) DU

25 Years
Nominee

Director
N/A50 Years

House-216, Road-2,

Flat-2A, DOHS,

Baridhara, Dhaka

A.B.M. Mozammel

Haque
04

Independent

Director

3 Years

(From 09-

AUG-21 to

08-AUG-24)

N/APhD 35 Years
Mofiz Uddin
Bhuivan

60 Years

Provost Banglow,

Flazi Mohammad

Mohshin Hall, Dhaka

Universilv, Dhaka.

Md. Nizamul
Hoque Bhuiyan

.E--'-o
E'AFJs
==Ef j
5a= U
io-- J

;g

M A Hashem

I
50 Years

A.B.M. Sumon

Shahed Patowary

A K M Ahasanul

Haque

t\
)



(b) The date on which he first became a director and the date on which his current term of

office shall exPire;

sl.
No.

Name of Directors Position Date of Becoming

Director for the First

Time

Date of
Expiration of
current term

01 Tabassum Kaiser Chairman 1.2-DEC-"17 Contin"ing

02 Aziz Al Kaiser Managing
Director

01-JAN-13 Continuing

03 A.B.M. Sumon Shahed Nominee Director 15-APR-21 Continuing

04 KM
ue

Ahasanul Nominee Director 15-APR-21 Continuing

05 Dr. Md. Nizamul

Hoque Bhuiyan

Independent

Dtector

09-MAY-21 08-AUG-24

(c) If any director has any tyPe of interest in other businesses' names and types of

iirin".r'of such organizatior.t. r uny director is also 
-a 

director of another comPany or

orri". o. purtn". of fny other concern, the names of such organizations;

p/OwnershiP with OtherDirectorshi
Com ames

PositionCom anres

Designation
in SALName of DirectorsSI

LimitedPartex

DirectorStar GyPsum Board Mills

Ltd.
Managing

DirectorTriple Apparels Ltd.

DirectorPartex Cables Ltd.
I)irectorBank Ltd.'t he

ChairmanTabassum Kaiser1

Managing

Director
Star Particle Board N4ills

Limited
Managing
Director

FurniturePartex

Industries Ltd.
Managing

DirectorPartex Laminates Limited

Managing
Director

Partex PVC Industries

Limited
Managing
DirectorLtd.

Star Gypsum Board Mills

Managing
Director

Maritime

C an Ltd.
Corvee

Managing
DirectorPartex Cables Ltd

Managing

DirectorPartex Builders Limited

Chairmanls Ltd.'I'ri leA
Managing

DirectorLtd.

AeromarinePartex

Lo

Managhg
DirectorAziz Al Kaiser

am
tor

Coossot

-L

Drre

It

ll

Vett

,.3-?D
Md. Arif

Assista

8rr.&5i SKunlE!

d Zulf ikar Ali

Chret Financial Officer
2 Al Kaiser

Mohanmad 0baydur Rah:nal ltS
[i.xa$r,3 Directc! & C00

A/t\ Iina-nce & Invcstaent Ltd.

Aslam ta

Star Adhesives Ltd '
Managing Dircctor
Star Adhesivcs Ltd'

At
?n1,)D 7 MIR firEs

l)iMAR
tlAR 

20a, 07
W
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Patowary

Chairman

N Company Secretary
Star Adhesives Ltd.

I'1Afr



The Citv Bank Ltd. Chairman

Janata Insurance Ltd. Shareholder

A.B.M. Sumon Shahed

Patowary

Nominee

Director

Not involved in other

organization

4 AKMAhasanulHaque
Nominee

Director

Not involved in other

organization

5
Dr. Md. Nizamul Hoque

Bhuiyan

Independent

Director
Global Islam Bank Ltd.

Independent
Director

(d) Statement of if any of the directors of the issuer are associated with the securities

-lrt"t in urry -u.rr"r. If any director of the Issuer Company. is llso 
a ait11o1 of 

111
issuer of othei listed securitiei during last three years then dividend Payment history and

market performance of that issuer;

There is no involvement of any Ditector of star Adhesives Ltd. with securities market. No

Director of Star Adhesives Ltd. is a Director of any issuer of the Usted securities'

Vetted

?.9.zazt
Md. Arif ul lstarrr
Assistant Dllec tol

orga8i Srcurtrr ir Ir:neii l:]f;,r,,: :
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\,[anaging Director

i t:rr Adhesives LtdN slam la
Company Seoretary
Star Adhesives Ltd

d. Zulfikar Ali
Chief Fina nc ial Officer \z1z A

lr{ohanmad 0bardur Rahman, ttS
trlanaging Director & CEo

AAA Finance & lnvestnent Ltd.

Star Adhesives Ltd.
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(e) Any family relationship (father, mother, 
-sPouse, 

brother, sister' son' daughter'

lporr"i, father', spouse's m6ther, spouse's brother, spouse's sister) among the directors

and top five officers;

Family relationship among directors:

Family relationship among directors and top five officers of the Company:

There is no family relationship among any of the directors and any of the toP five emPloyees

of the company except mentioned above.

(Q A very brief description of other businesses of the directors;

Mrs. Tabassum Kaiser, Chairman

Page 67 of 1 89

A1 I(aisdMd. Zulf ikar Ali
hrel Financia I Officer

Star Adhesives Ltd '

Vette

,\
Md. Arif ul lslant

/ Assistarrt Drr cctot

8448! S.Q lt! uE lrnili ''ir' ::

w
Moharnmad 0badur Rahmal, PCS

0 7 t1AR m[ffiffi1'J"T#i*,T?,,

Aslam Mia
CompanY Secretary
Star Adhesives Ltd

\,Ianaging Director
',rrr Adhesivcs Ltd'

RelationshiNameSL
Mrs. Tabassum Kaiser and Mr. AzL Al

Kaiser are

ChairmanTabassum Kaiser

Mrs. Tabassum Kaiser and Mr. Aziz Al

Kaiser are

Managing

Director
Aziz Al Kaiser2

No family relationshiPNominee

Director
Sumon ShahedA.B.M

No family relationshiPNominee

Director
4 AKM Ahasanul Haque

No family relationshiPIndependent

Director
. Md. Nizamul HoqueDr

Bh an

5

Legal StatusNature of BusinessDate of
Incorporation

Name of
Companies

Sl. No.

Private

Limited
Company

Hybrid
Seed,

pesticide

Rice/Vegetable

Fertilizer and

processing

lant

13-NOV-08Partex Agro Limited1

Private

Limited
Company

Manufacturer, Producer
and seller of all kinds of

Gypsum Board, GYPsum

panel, Card Board, MDF

Board, Plain Board,

Veneered Board, Flash

Doors

09-MAY-16Star Gypsum Board

Mills Ltd.
2

Private

Limited
Company_

Fashion & APParel

Industry18-JAN-17Triple Apparels I-td3

d
Private

Limited
Company _

Cable Manufacturing18-SEP-134

O 7 MAR ?rl??
0t NMl/Ju 0tfiAR

2022

-l

3

Patowary

Partex Cables Ltd.



Mr. Aziz N Kaiser, Managing Director & Director

Mr. A.B.M, Sumon Shahed Patowary, Nominee Director by Star Particle Board Mills

Limited
Not involved in othel organization

Mr, A K M Ahasanul Haque, Nominee Director by Partex Cables Ltd'

Not involved in other organization

Dr. Md. Nizamul Hoque Bhuiyan, Independent Dhector
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Zulf ikar Ali Azlz Al Kaiser
Managtng

Vette

9.\.
Md. Arit

AssiStarl

ErdSiS|(u{$ 
iN

t Dtr uerttt

c\" S am la Director

iompany Secretary
Star Adheslves Ltd

Chief Financial
Star Adhesive Star Adhesives LtdOfficer

s Ltd'

sl.
No.

Name of Companies
Date of
Incorporation

Nature of Business Legal Status

1
Stu. Particle Board

Mills Limited
13-IAN-83

Board

Manulacturin

& Door Private
Company

Limited

2
Partex Furniture

Industries Ltd.
31-MAY-00 Furniture Manuf acturing

Private Limited

Com

3
LaminatesPartex

Limited
23-JUN-03

Lamination Board & Door

Manufacturer

4
Partex PVC Industries

Limited
19-MAY-10 PVC Door Manufacturer

Private

Company

Limited

5
Star Gypsum Doard

Mills Ltd.
09-MAY-16

Manufacturer, Producer and

seller of all kinds of GYPsum

Board, Gypsum Panel, Card

Board, MDF Board, Plain

Board, Veneered Board,

Flash Doors

Private Limited

Company

6
Corvee Maritime

Ltd.
21-JAN-86 Oil Tanker Career

Private Limited

Company

7 Partex Cables Ltd. 18-SEP-13 Cable Manufacturing
Private Limited

C

8 Partex Builders Limited 09-JAN-0s Real Estate DeveloPers
Limited

9 Triple Apparels Ltd. 18-lAN-17 Fashion & Apparel Industry

10
Partex Aeromarine

25-FEB-14
Freight Forwarding &
Lo

Private Limited

Com

11 The City Bank Ltd. 28-Mar-1983 Banking CompanY

12 Janata Insurance Ltd. 23-SUP-1986 Insurance CompanY
Public Limited

Company

Equity capital
(Iotal) in
Taka

Legal StatusNature of BusinessDate of

Incorporatio
n

ofName

CompaniesNo
Br-

6,699,999,247Public
Limited
Company

Banking ServiceAugust5

2013

lslamGlobal
Bank Ltd.

"I

Itohannad 0badw Roiman, ttS

Managing Director & CEo 
.

B^rttfiAHoml'*'un 0 7 I{AR 202
0 I nAR 20n

0tilAR
nu

(

Private Limited

Company

Private

Company

Trivate Limited

Company

Logrstics Ltd.
Public Limited

Company
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(g) Loan status of the issuer, its directors and shareholders who hold 057o or more shares

iiti" p"ia-,rp 
"upital 

of the issuer in terms of the CIB Report of Bangladesh Bank;

Neither the Company nor any of its directors and shareholders who holds 5% or more

rftrr"r i. the paii-ui capital tf the Issuer is loan defaulter as per the CIB report of the

Bangladesh Bank.

(h) If the Chairman or any director or any shareholder receives any monthly salary

then this information should also be included'

Vetted

fPc4D--

9"3'w>t
Md. Arif u I tst.tt,

j Assistant Drr eLi.

Er$dtli Se(!,11t! :r: : , :' .

N
Itohannad 0bavdur Rahnan, FCS

ManaEin[ Dlrector & CEO

AAA Fininci & lnvesnoent Hd"

N i MAR 

't1?'

m Mia
!ompany Secretary
rta r Adhesives Ltd

Zu lfikar Ali zlz Al l(aiser
Managrng Dircctor

chrel Finan cial Officer

Star Adhesives Ltd' Star Adhcs ives Ltd'

Amount in BDT

June
30,

2077

June
30, 2018

June 30,

2019
June 30,

2020
Iune 30,

2027

Type of
Transaction

Name

600,000
Remuneration and

BenefitsAziz Al Kaiser

Total

N 7 MAR .,ff''
OINAR 07

ilAfr N,

600,000
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Experience Positiony'PostEducational

Qualification (Years) Past Present

Holding in other
VentureName, Father's Name, Age & Personal Address

Sponsor &
Director

Sponsor &
Chairman

Mentioned

SECTION

@)(z) (c)

tn
VIII

Tabassum Kaiser

Al-Haj Asraf uddin Ahmed

47 Years

Blooming Dale, 24 Dutabash

Road, Baridhara, Dhaka

MBA from NSU 15 Years

Name:

Fathe/s Name:

Age:

Personal Address:

Graduation form UK
30 Years

Sponsor &
Managing

Director

Mentioned
SECTION

(a)(4 (.)

tn

vu
Aziz Al Kaiser

M A Hashern

55 Years

Blooming Dale, 24 Dutabash
Road, Baridhara, Dhaka

Name:

Father's Name:

Age:

Personal Address:

Nominee
Director

Not involved
other organization

ln

A.B.M. Sumon Shahed Patowary

Abul Kalam Azad

50 Years

Shanta Westem Tower, Level-

13, 186 Tejgoan I/A, Dhaka-1208

MBA (Marketing)

30Years

Name:

Not involved
other organization

ll-l

AKMAhasanulHaque

A.B.M. Mozammel Haque

50 Years

Shanta Westem Tower, Level-

13, 186 Tejgoan I/A, Dhaka-1208

MBA (Marketing)

DU, M.Com

(Marketing) DU
35 Years

Name:

Father's Name:

Age:

Personal Address:

(i) A profile of the sponsors including their names, father's names, age, personal addresses, educational qualifications, and

experiences in the business, positions or posts held in the past directorship held, other ventures of each sponsor and present

position;

Sponsor &
Managing
Director

Father's Name:

Age:

Personal Address:

Nomince

Dircctor
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(l) If the present directors are not the sPonsors and- co-ntrol of the issuer was acquired

*l*frin flti" years immediately precedin[ the date of filing. Prospectus details regarding

the icqrisitiln of control, date of acquisition, terms of acquisition' consideration paid for

such acquisition etc'

Name
Acquisition
of Control

Date of
Acquisition

Terms of
Acquisition

Consideration Paid
for such Acquisition

Aziz AI Mahmood 01-IAN-13 01-JAN-13 N/A Cash

Dr. Md. Nizamul Hoque

Bhuiyan
09-MAY-21 09-MAY-21

(k) If the sPonsors or directors do not have experience in the proposed line of. business'

if,L f""i utpf"i"l"g how the proposed activities would be carried out or managed;

The directors of the Company have experienced in the proposed line of business'

(l) Interest of the key management persons;

There is no other interest of the key management excePt that remuneration/salary and

allowances paid to them as stated in serial (i) of this section'

(m) All interests and facilities enjoyed by a director, whether pecuniary or non-pecuniary;

The directors do not enioy any Pecuniary or non-pecuniary facilities

(n) Number of shares held and percentage of share-holding (pre issue);

Vette

,.\.L,
Md. Arif

Assistalr

U@iSlcurlrt!
t

izA
e$* Company SecrctarY

itar Adhesives Ltd

Zul{ikar Ali
F inancial Officer

Adhesives Ltd'

Director
ives Ltd

s am Mia
chief

Star

Managlng
Star Adhes

Mohammad 0bavdur Rahman, NS

lrlanaeins Drector & CEO

AAAFin ci & Investnent Ltd.

N 7 MAR ,n,.,

Pre-IPOofNo.
shares

Positionsl.
No.

Name of Shareholders

3.33%500,000Chairman
1 'Iabassum Kaiser

30.00%4,500,000Managing DirectorAziz Al Kaiser
'13.33%2,000,000Director

3 Star Particle Board Mills Ltd
6.67%1,000,000Director4 Partex Cables Ltd.
6.67%1,000,000Shareholder5 Partex Furniture [ndustries Ltd.
333%500,000ShareholderPartex Laminates Ltd6
.)-J57oShareholdersum Board Mills Ltd.Star7
333%ShareholderAziz Al Mahmood8
3.33%500,000ShareholderSultana Hashcm9
3.33%500,000Shareholder10 Meghna Cement Mills L

Provident Fund

td. Staff

3.33%500,000ShareholderBashundhara Industrial ComP

Provident Fund

lex Ltd.

Em

1,

2.00y.300,000Shareholder
1,2 A.N.M Yeahea

2.00y,300,000Shareholder13 Badiur Rahman
1.33%200,000Shareholder74 khandaker Reza-E-Ra uib
6.67%1,000,000ShareholderGulam Mustafa15 "133%200,000Shareholderuib Muntasir Ahmed6
6.67y.1,000,000ShareholderFinance Capital Holdings Limited

tA C
100%15,000,000TOTAL

0 7 l,,AR 202 o t t"tm Wn otw
W

(%l

2

500,000

500,000



(o) Change in board of directors during last three years:

(p) Director's engagement with similar business'

None of the Directors is involve with similar business'

Vettedw-
9'3'1eL>
Md. Arif ul lslanr

f Assistanl Drrector

Er4idesh Sa(u0lts in{ [ i:n?l]q! Cirn6! or'

\4d. Zulf ikar Ali
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zlz
Managing Dircctor
Star Adhesives Ltd'

s slam Mia

Uolannad Obqydur Raimo$ FCs

Managing Director & CEo

AAA Flmnce & Invesh,rnt Ltd.

n 1 Hm ,[7'

ComPanY SecretarY

Star Adhesives Ltd

)href Fin ancial Officer
Srar Adhesives Ltd.

sl.
No.

Name of the Directors Date

Ioining

of Date of
retirement

Present Status

1 Tabassum Kaiser 12-DEC-17

Continuing

Chairman

Managing Director
2 Aziz Al Kaiser 01-IAN-13

Nominee Director
3 A.B.M. Sumon Shahed Pa 15-APR-21

Nominee Director
4 A K M Ahasanul uc 15-APR-21

5 Dr. Md. Nizamul Hoq uc Bhuiyan 09-MAY-21 08-AUG-24 Director

n , r/rh -^-^

0 7 MAR 202 0rilRM
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SECTION - Ix
(B)(8)

Certait Relatiotrships and Related Trunsactiotrs

Section Contents

transactiondescription

theiransaction,

fivelastdof urrnScontain anyshallprospectus
lssthe uerbetweenuclilthe tors,certifiedor byposedproanyyears
lnlvcd thelnvotheofnamctheIIfo rsons, personsan theofd givingan pcowmgv thclnterestlntheirofturenarssuerthethlaIC tionshitr P

transaction and the amount of such interest, na

(a)

r to the issuance of the

ansaction
significan

director

orbsiduitsOI slssuerto1n the iaryenteredtor bytrAn arrangemenv currenIShoa tlyuencedinflor Personbyro enti ownedte tlyassocla ty
orthe lssUEIelof ther comPanyathconnectedalllnOIil vv
aashoOIteassocla concerns,otmcoohrlesIA OIus bsid vPanaIl fo ldingv threelastthedta timedirectoraM unngwithan1nd anyconnecteorr vdirecto v

(b)

of such loan.outs

director

with

its

connectedroanOIfrom to any personkenta OIeither' vloans givenAny ifandtheinloanof pectus,Prosdctailslearr Cthe directo specifyingly
thelnstakehavenotho idd anysuchnlfrotakenl1loa beenhas personna anyv oftearloan,suchtorlorONCEINSCteassocraOIomc an pho dts vrng p

d resentanrl loan,ofof am tuteda Ptaloantea f ken, tyolica dble,terestln Pp

(c)

Vetted
Pfl/o-
, -\ .7e'L7-
Md. Ariful lstam
Assistant Dlrecior

Srtae$ S.(fi{! i,{ t llhar$ Cono6!0i

4,.
llohanmad 0bardur Ratrmaq tCS

Managing Director & CEO

AAA Finance & ItrvestDletrt Ltd,

0 I rlAR 2022

am a
d. Zulf ikar Ali

Chief Financial Officer
Star Adhesives Ltd.

\ziz Al I(aiser
r rauing Director

.\ dhesivcs Lrd.Company Secrctary
Star Adhesives Ltd.

0 7 tlAR Z1ZZ 0 7 HAR 202
0 I ilAR 
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theaThe
transactions

the

director

its

issuer,

such



(a) The prospectus shall contain a description of any transaction during the last five years,

o. any p.oposed transactions certified by the auditors, between the issuer and any of the

following persons, giving the name of the persons involved in the transaction, their

relationship with th; issuer, the nature of their interest in the transaction and the amount

of such interest, namely: -

(i) Any director or sPonsor or executive officer of the issuer;

(ii) Any person holding 5% or more of the outstanding shares of the issuer;

(iii) Any related pa*y or connected person of any of the above persons;

Vetted

9.3.2o2)-
.Md. Arif u I ls larr

f Assistant D',r" r,

8a$dtsh Saunt,e :t: l,

. Zulf ikar Ali
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ZIZ

e$'- AsIam iz
Company Secretary
Star Adhesives Ltd

ancial Officer
hesives Ltd'

Managing Director

Star Adhesives Ltd-
Chief Fin

Star Ad

ltrohamnad 0bardur Rahman, ICS

Managing Directcr & CDO

,{lA Fimnce & lnvestment Ltd.

N ] ilAR ?M]

llt

0 7 HAR 202
07NARz1n 0tNARW2
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Auditors' Certificate

To whom it may concern

This is to certify that the financial statements of the Star Adhesives Ltd. has transactions during the last five years, or any proposed

transactions, betvveen the issuer and any of the following Persons :

i) Any directors or sPonsor or excutive officer of the issuer

ii) Any person holding 5% or more of the outstanding shares of issuer

iii) Any related party or connected person of any of the above person

Except the transactions described in the following table:e,
_J
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F9= b
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Amount in Taka

30-Jun-1730-Jun-1830-fun-20 3G.lun-193Glun-21

Nature of
transections

SL.

No
Name of persory'Pa*y

Board Meeting FeesMr. Aziz Al Kaiser1

15,000Board Meeting Fees2 Mrs- Tabassum Kaiser

15,000Board Meeting Fees3 Mr. A.B.M Sumon

Shahed Patowary
Board Meeting Fees 15,000Mr. A.K.M Ahasanul

Haque

4

10,000Board Meeting FeesDr. Md. Nizamul Haque

Bhuiyan\'
600,000Remuneration6 Aziz Al Kaiser

49,680^10,752Trade Receivable/7 Danish Foods Ltd
9,540Trade ReceivablePartex Agro Ltd8

"169,49'l 74,240Trade Receivable9 Partex Furniture
Industries Ltd.

45,36077,235Trade ReceivablePartex PVC Industries

Ltd.
10

89,200339,933Trade Rc'ceivableStar Gypsum Board Mills
Ltd

11

37-t,723 "10L,494Trade Receivable72 Star Particle Boad Mills
Ltd. ,r

15,000

1 ,380
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Vetted

#tu-
9.3 .?azz-

- 
Md. Ariful lslanr

f Assistant Drrector
8,tdao?sJl Srcul[s am irt;Er r)crmr,si i,

6lo
N
c.l
N
a)

ctc

=in

!i i';

a' Aslam Mia
Company SecretarY
Star Adhesives Ltd

Md. Zulfikar Ali
Fin ancial Officer

ilar Adhesives Ltd.

.ziz Al I(aiser
t anaging Director

r Adhesives Ltd.

lrloharnmad Obatdur Rahnal FCS

l,ianaSirg Directcr [" CEO

AAA rrnBcef lrlyfAkcriitIh 0 t tw 
2022

0 7 l{AR 202 0 7 l,lAo n^^^



(b) Any transaction or arrangement entered into by the issuer or its subsidiary or associate

lr.'""iiiy "*""a 
or signific;ntly influenced by a person who is currently a dire,ctor-or.in

"iy 
*"y .otttt".ted wlth a director of either the issuer comPany or any of its subsidiaries

or'holdir.g co^pany or associate concerns, or who was a director or connected in any way

*iifr " 
aii"*oi at any time during the last three years prior to the issuance of the

prospectus;

There is no transaction or arrangement entered into by the issuer or its subsidiary or

associate or entity owned or signi{icantly influenced by a person who is currently a director

o. i, uny way ionnected wiih a director of either the issuer comPany or any of its

subsidiaries oihotang company or associate concerns, or who was a dtector or connected

in any way with a di.e"ctor ai any time during the last three I9T: Prior to the issuance of the

prospectui except the hansaction mentioned in SECTION (IX) (a)'

(c) Any loans either taken or given from or to any director or any Person connected with

ih" aii".to., clearly specifyin! details of such loan in the Prospectus, and if any loul.lu"
been taken from iny.rr"h peison who did not have any stake in the issuer' its holding

company or its associate concerns prior to such loan, rate of interest applicable' date of

loan takln, date of maturity of loary and Present outstanding of such Ioan'

There were no loans either taken or given from or to any director or any person connected

with the dtector.

Vetted

g.j.t">z
Md. Arif ul rstarr,
Assistatrt Drr qLtor

8&dides.h Srcunlres and [ril,r* i:" ,: ,
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A1 I(aiseid. zulf ikar Ali
Chref Fin an cia I Officer

Star Ad hesives Ltd.s" Aslam Mia
' .,: iroany Secretary

. dhesives Ltd

Managing Director
star Adhesives Ltd.

Mohamnad 0baydur Rahman, !,CS

Iiaraging Director & C00
AIA Finaace & lnvestnent Ltd.

O 7 NAR MrI.
0
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SECTION - X
(B)(e)

Transaction zuith the Directots anil Sttbsctibes to the Me' oranilu'n

Section Contents
the nature and

The names of the directors and subscribers to the memorandum,

receivedreceived
indirecdy

ption

received;received

thefromrssuertheto bevalof ucoft byanamoun ything
thcfrom rssuerorsaidtheOIbovea directlyPersons,byPersons/

otherorservrcesofthe descri assets,withfivelastthed alongyearcunng
toor bciderationcons

(a)

id them

acquired

saidif
uisitionthirr

theaforesaidthemfroto beoruired Persons,wereIf assets acqany
beshallthermlnetoused deteodmeth pricetheandl'fo assetssuchaidp

thewcre uiredassetsna d Personsthethe byul acqtionedmen pros pectus,
thereofcostthetothose acqto ansfertrfive ISvea

(b)

Vetted
frfrr-'g \ '')'o>L-

Md. Arilul lslanr
' Assistant Drrector

8fi$dt!h St!u{[s ind Irliinqt 1:}nrn6t':'

s.
lfohamnad 0bMur Rainan, FCS

I'llnagtng Duectcr & CEO

A&\ Fin:.oce & lnvestucnt Ltd.

N ] MAR 

'M?

d. Zulfikar Ali Aziz Al l(aiser

ComPanY Secrctary

Star Adhesives Lto

0 1 }lAR 202

Chief Fin ancial Officer
Star Adhesives Ltd.

Aslam Mia Managing Dircctor
star Adhesives Ltd.

t nt? 20U0 I tltAL 2022 o

or

issuer,

amount

theprior



(a) The names of the directors and subscribers to the memorandum, the nature and

lmou.rt of anything of value received or to be received by the issuer from the above

persons, or ty tf," t-uia persons, directly or indirectly, from the issuer during the,last five

|"-r rlo"g tiltr, the deicription of assits, services oi other consideration received or to be

received:

The Directors and Subscribers to the Memolandum have not received any benefit excePt

remuneration received by the directors, directly or indirectly during the last five years'

details of which is given below. The issuer has not received or to be received any assets'

services or other cJnsideration from its Directols and Subscribers to the Memorandum

except allotment of share against cash and other than cash as stated in the prospectus

(b) If any assets were acquired or to be acquired within next two financial years from the

aforesaid persons, the amount paid for such assets and the method used to determine the

prl"" .ftoti be mentioned in the prospectus, and if the- assets were acquired by the said

iersons within five years prior to t ansfer those to the issuer, the acquisition cost thereof

paid by them.

Directors and subscribers to the memorandum have not tlansfelred any asset to the

Company. Besides, the issuer Company has not received any assets or other considerations

frorn its directors and subscribers io tjre memo'andum excePt fund against allottement of

shares Vgtted

Page 79 of 189

Md. Zulfikar Ali iz Al I(ais?r
Chief Finan cia lOfficer

9.9 z"zt-
Md. Arif r'rI lslatt 

'

I Assistarrt D" '"'r"'
8r{rde!hs.turtr!!iMt':' -'

qr
Uohanmad 0bardur Ralnan, FCS

Managng Director & CEO

dt'Tmhotiltf*'*

Aslam Mia
Company Secretary
Star Adhesives Ltd

Star Ad hesives Ltd.
Managing Director
Star Adhesives Ltd-

N.E. of lhe P.rty RcLtionrhip
with tL.
CoEp.ny

Natur. of Tr.nrr(lion Iu.r. 30,2021 Jutrc 30,

2020

Mr. Aziz Al Klisct Sponsor Board Me€ting F.€s 15,000

Mrs. Tabassud Kliscr Sponso! Board Meeting Fees

Mr. A-B.M Srr'ron Sh.lEd

Patori.!t'!'

Nominac

Directot
Board Meeting Fe.s 11000

Mr. A,K-M Ahas.nul Haquc
Nodrine.
Director

Dr Md. NizrErul Haquc

Bhuivrn

IndcFndcnt
Ditcctor

Board MeetinE Fces 10,000

Darush Food Ltd Sister Conce'n Trsd. Receivabl€ 10,152

P6rtex AE o Ltd Sister Concetn Trade Receirable 154,380 9,510

Psrtex Fumitur. lndustri.s

Ltd
gster Concern Trade Receil:able 169y'91 7!,2t0

Plrtex P\rC Induskies Ltd Sist€r Conccln Tradp R€ceivable {5i60

Strt GyFlusr Boltd Mi[s
LB

Sist€r Conc€tn Trade Rec.iYable 339,933 69,200

Star P6r"ticle Boald Mius Ltd Sistet Conccln 371,723 101l9{

Tript Applttk Ltmtld Sister Concetfl Tt.de Rec.ivabl. 10,2,r0 5,920

P!rt"J( Clblcs Ltd InYcstot T!6d. Prvlblc 253,090 zo2,toe

0'I I,IAR 202
0 7 MAR 202 0 I rulrt ZW

15,000

Bo.rd MrctiflE F.cs 15,000

49,680

Tr.de Xeceivablc






























































































































































































































