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“Investment in capital market involves certain degree of risks. The investors are required to read the Prospectus
and risk factors carefully, assess their own financial conditions and risk-taking ability before making their
investment decisions.”
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Initial Public Offer (IPO) for 34,545,455 no. of Ordinary Shares, from which 8,636,364 No. of
Ordinary Shares are reserved for Eligible Investors (EIs) at their own bid price and Quantity on highest
to lowest bid basis in a descending order of individual bid price till exhaustion of the Quota for Els
Category at on or above the Cut-off price Tk. 50.00 and remaining 25,909,091 No. of Ordinary Shares
at a 30% discounted (at nearest integer) from the Cut-off Price or Tk. 20.00 which is lower i.e. Tk.
20.00 Per Shares for General Public including NRBs totaling Tk. 950,000,000.00.

Issue Date of Prospectus : 18" December, 2022
Opening Date for Subscription : 16" January, 2023
Closing Date for Subscription (cut of date) : 22" January, 2023
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a) Preliminary Information and Declarations:

i) Name(s), address(s), telephone number(s), web address(s), e-mail(s), fax number(s) and contact persons of
the issuer, issue manager(s), underwriter(s), auditors, credit rating company and valuer, where applicable;

ISSUER COMPANY
Name & Add Contact Telephone & Fax Number, E-mail, Web
Person Address
Astetie Laborafosies Lomien Monir Ahmed | Tel: +8802-48317908, Fax: +8802-48311633
42-43, Siddeshwari Circular Road, x G il
o : Managing E-mail: investor@asiaticpharma.com
Treasure Island (5" Floor) Shantinagar, Pictin R
Dhaka-1217, Bangladesh. : -asiaficp :
ISSUE MANAGER
Name & Address Contact Person Kdcplione & Faﬂress s Eeuugl, Web
Shahjalal Equity Management Limited Md. Alamgir | Phone: +88 02 55111680-681
Al -Razi Complex, Suite# 901, Level-9, Hossain Fax: +88 02 55111682
Block-C, 166-167, Shaheed Syed Nazrul | Chief Executive | E-mail: info@shahjalalequity.com
Islam Sarani, Dhaka-1000, Bangladesh. Officer Web: www.shahjalalequity.com
UNDERWRITERS
Name & Address Contact Person Contact Details Amount
Underwrite
Shahjalal Equity Management
Limited Md. Alamgir | Phone: +88 02 55111680-681
Al -Razi Complex, Suite# 901, Hossain Fax: +88 02 55111682 181.363.637
Level-9, Block-C, 166-167, Chief Executive | E-mail: info@shahjalalequity.com e
Shaheed Syed Nazrul Islam Officer Web: www.shahjalalequity.com
Sarani, Dhaka-1000, Bangladesh.
AUDITOR
: Telephone & Fax number, E-mail,
Auditor Contact Person Web Address
Ashraf Uddin & Co. Chartered Md. Mohiuddin Phone: Tel: +88-02-9635139
Accountants, 142/B Green Road (3%& | Ahmed, FCA, CFC, | Fax: +88-02-8621575
4" Floor), Dhaka-1215, Bangladesh Partner E-mail:info@aucbd.com
CREDIT RATING COMPANY
: s Telephone & Fax Number, E-mail,
Credit Rating Company Contact Person b A A
WASO Credit Rating Company (BD) Abdul Wadud, | Tel: +88-02-8126452, 9146329, 9111330
Ltd. (“WCRCL”) !
FIEB, MBA Fax: N/A
Pantha Plaza (Level — 4), 68, West : e w
Panthavath. Kalaba Dhaka-1205 Managing E-mail: wercl@wasocreditrating.com
o, R it Director & CEO | Web: www.wasocreditrating.com
Bangladesh
VALUER
Telephone & Fax Number, E-mail,
Valuer Contact Person Web Address
Shafiq Basak & Co., NG .
Chartered Accountants, Shatabdi Zakirul Tslam ;ﬁﬁ%g;‘;ﬁggﬂ:ﬁgﬁ?m
Center (4" & 6™ Floor), 292 Inner Manager Audit & ' BT
» ; s skzdsbc(@gmail.com
Circular Road, Fakirapool, Motijheel, Accounts i ek Db Alak: st
Dhaka, Bangladesh i ) q )

(i) “A person interested to get a prospectus may obtain from the Issuer and the Issue Manager(s).”

(iii) “If you have any query about this document, you may consult the Issuer, Issue Manager and underwriter.”
Yo
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(IV) “CONSENT OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION HAS BEEN
OBTAINED TO THE ISSUE-OFFER OF THESE SECURITIES UNDER THE SECURITIES AND
EXCHANGE ORDINANCE, 1969, AND THE BANGLADESH SECURITIES AND EXCHANGE
COMMISSION (PUBLIC ISSUE) RULES, 2015. IT MUST BE DISTINCTLY UNDERSTOOD THAT IN
GIVING THIS CONSENT THE COMMISSION DOES NOT TAKE ANY RESPONSIBILITY FOR THE
FINANCIAL SOUNDNESS OF THE ISSUER COMPANY, ANY OF ITS PROJECTS OR THE ISSUE
PRICE OF ITS SECURITIES OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE
OR OPINION EXPRESSED WITH REGARD TO THEM. SUCH RESPONSIBILITY LIES WITH THE
ISSUER, ITS DIRECTORS, CHIEF EXECUTIVE OFFICER, MANAGING DIRECTOR, CHIEF
FINANCIAL OFFICER, COMPANY SECRETARY, ISSUE MANAGER, ISSUE MANAGER’S CHIEF
EXECUTIVE OFFICER, MANAGING DIRECTOR, UNDERWRITERS, AUDITOR(S), VALUER
AND-OR CREDIT RATING COMPANY (IF ANY)."

(V) ‘Risks in relation to the First Issue’
“This being the first issue of the issuer, there has been no formal market for the securities of the issuer.
The face value of the securities is Tk. 10.00 (ten) and the issue price is Tk. 20.00, i.e. ‘2.00 times’ of the
face value. The issue price has been determined and justified by the issuer and the issue manager or bidding
by the eligible investors as stated under the paragraph on “justification of issue price” should not be taken
to be indicative of the market price of the securities after listing. No assurance can be given regarding active
or sustained trading of the securities or the price after listing.”

(VD) ‘General Risk’

"Investment in securities involves a degree of risk and investors should not invest any funds in this offer
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk
factors carefully before taking an investment decision in this offer. For taking an investment decision,
investors must rely on their own examination of the issuer and the offer including the risks involved. The
securities have not been recommended by the Bangladesh Securities and Exchange Commission (BSEC)
nor does BSEC guarantee the accuracy or adequacy of this document. Specific attention of investors is
invited to the statement of ‘risk factors’ given on page number(s) 163

(VII) ¢ Asiatic Laboratories Limited’s Absolute Responsibility’
"The issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this
Prospectus contains all material information with regard to the issuer and the issue, that the information
contained in the prospectus are true, fair and correct in all material aspects and are not misleading in any
respect, that the opinions and intentions expressed herein are honestly held and that there are no other
facts, the omission of which make this document as a whole or any of such information or the expression
of any such opinions or intentions misleading in any material respect."
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b) Availability of Prospectus:

i) Names, addresses, telephone numbers, fax numbers, website addresses and e-mail addresses and names of
contact persons of the institutions where the Prospectus and abridged version of Prospectus are available in

I

hard and soft forms.

@ Asiatic

The Prospectus of Asiatic Laboratories Limited is available in hard and soft forms at the following address:

ISSUER COMPANY

Name & Address

Contact Person

Telephone & Fax Number, E-mail,
Web Address

Asiatic Laboratories Limited

Bangladesh.

Tel: +8802-48317908

42-43, Siddeshwari Circular Road, Treasure Monir Ahmed Fax: +8802-48311633

Island (5th Floor) Shantinagar, Dhaka-1217, | Managing Director | E-mail: investor@asiaticpharma.com
Web: www.asiaticpharma.com

ISSUE MANAGER

Name & Address

Contact Person

Telephone & Fax Number, E-mail,
Web Address

Shahjalal Equity Management Limited
Al-Razi Complex, Suite# 901, Level-9,

Md. Alamgir Hossain

Phone: +88 02 55111680-681
Fax: +88 02 55111682

Shareef Mansion (4" Floor), 56-57
Motijheel C/A Dhaka-1000, Bangladesh.

Block-C, 166-167, Shaheed Syed Nazrul Chief Executive Officer | E-mail: info @shahjalalequity.com
Islam Sarani, Dhaka-1000, Bangladesh. Web: www.shahjalalequity.com
REGISTRAR TO THE ISSUE
Name & Adfvess Contact P Telephone & Fax Number, E-mail, Web
ik Address
Phone: +88 02-9577651, 9570624,
BMSL Investment Limited 9565183

Md. Riyad Matin
Managing Director

Fax: +88 02-47117218
E-mail: info@bmslinvestment.com
Web: bmslinvestment.com

Prospectus is also available on the websites of Asiatic Laboratories Limited (www.asiaticpharma.com), Shahjalal
Equity Management Limited (www.shahjalalequity.com), BSEC (www.sec.gov.bd) DSE (www.dsebd.org),
CSE (www.csebd.com), BMSL InvestmentLimited (www.bmslinvestment.com) and Public Reference Room of
the Bangladesh Securities and Exchange Commission (BSEC) for reading and studying.

ii) Name and dates of Newspaper where Abridged Version of Prospectus was published:

Sl. No Name of the Newspaper

Date of Publication

Bengali Newspapers

1 Daily Samakal

18% December, 2022

2 Daily Banik Barta

18% December, 2022

3 Daily Sharebiz

18 December, 2022

English Newspapers

1 Daily Financial Express

18" December, 2022

2 Daily New Age

18* December, 2022

iii) Definitions and Acronyms or Elaborations

Unless the context otherwise indicates, requires or implies, the following terms shall have the meanings set forth
below in this Prospectus. References to statutes, rules, regulations, guidelines and policies will be deemed to include
all amendments and modifications notified thereto.

ACRONYMS ELABORATIONS
AGM Annual General Meeting
ALLOTMENT Unlfzss the context otherwise requires, the allotment of Ordinary shares pursuant to
the issue to Allotted.
ALLOTTED Persons to whom ordinary shares of Asiatic Laboratories Limited will be allotted
ALL Asiatic Laboratories Limited
ASIATICLAB Asiatic Laboratories Limited
BAS Bangladesh Accounting Standards
BFRS Bangladesh Financial Reporting Standards

Monir Anmad 12

Managing Director
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ACRONYMS ELABORATIONS
BSEC Bangladesh Securities and Exchange Commission
BDT/TK/Taka Bangladeshi Taka
BO A/C Beneficiary Owner Account or Depository Account
CDBL Central Depository Bangladesh Limited
CIB Credit Information Bureau
CERTIFICATE Share Certificate
COMMISSION Bangladesh Securities and Exchange Commission
COMPANIES ACT Companies Act, 1994 (Act. No. XVIII of 1994)
COMPANY Asiatic Laboratories Limited
CSE Chittagong Stock Exchange Limited
DSE Dhaka Stock Exchange Limited
CRISL Credit Rating Information and Services Limited
Els Eligible Investor
EURO Official currency of the European Union
EXCHANGES Stock Exchanges
EPS Earnings per Share
EHS Environmental Health and Safety
FC Account Foreign Currency Account
FY Financial Year
GOB Government of Bangladesh
GDP Gross Domestic Products
GBP Great Britain Pound
IFRS International Financial Reporting Standards
IPO Initial Public Offering
ISO International Organization for Standardization
ISSUER Asiatic Laboratories Limited
ISSUE MANAGER Shahjalal Equity Management Limited
IAS International Accounting Standards
LDC Least Developed Country
NAV Net Asset Value
NOCFPS Net Operating Cash Flows Per Share
NBR National Board of Revenue
NRB Non-Resident Bangladeshi
OBST Obstetrician
OFFERING PRICE The price of the shares of Asiatic Laboratories Limited being offered
PER Price Earnings Ratio
QC Quality Control
RJSC Registrar of Joint Stock Companies & Firms
RULES Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 (Amnd.)
REGISTERED OFFICE | Head Office of Asiatic Laboratories Limited
R&D Research and Development
RMG Readymade Garments
BSEC Bangladesh Securities and Exchange Commission
Sd/- Signature with Name & Date
SECURITIES - SHARES| Shares of Asiatic Laboratories Limited
SPONSORS The Sponsor Shareholders of Asiatic Laboratories Limited
STD ACCOUNT Short Term Deposit Account
STOCKHOLDERS Shareholders
SUBSCRIPTION Application Money
Unless the context requires otherwise, refers to, the Dhaka Stock Exchange Limited
STOCK EXCHANGES | (DSE) & Chittagong Stock Exchange Limited (CSE) where Ordinary Shares of the
Company will be listed.
USD United States Dollar
VAT Value Added Tax
‘WPPF Worker’s Profit Participation Fund
PROSPECTUS | 5
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CHAPTER NO. PARTICULARS PAGE NO.
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among the directors and top five officers;
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company, overall experience (in the year), previous employment, salary paid
(i) |for the financial year of the Chief Executive Officer, Managing Director, 130
Chief Financial Officer, Company Secretary, Advisers, Consultants and all
Departmental Heads;

(i) |Changes in the key management persons during the last three years; 130
A profile of the sponsors including their names, father’s names, age, personal
(K) addresses, educational qualifications, and experiences in the business,

positions or posts held in the past, directorship held, other ventures of each 131
sponsor and present position.
If the present directors are not the sponsors and control of the issuer was

O acqu_ired with@n five years i_rrfmediateiy preceding the datg qﬁ filing prospectus 131
details regarding the acquisition of control,date of acquisition, terms of the
acquisition, consideration paid for such acquisition etc.
If the sponsors or directors do not have experience in the proposed line of

(m) |business, the fact explaining how the proposed activities would be carried out 131
or managed;

(n) |The interest of the key management persons; 131

©) All interests and facilities enjoyed by a director, whether pecuniary or non- 131
pecuniary;

(p) |Number of shares held and percentage of shareholding (pre-issue); 131

(q) [Change on the board of directors during the last three years; 131

(r) |Director's engagement with similar business; 131
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(a) |salaried officers of the issuer in the last accounting year and the name and 134
designation of each such officer.

(b) The aggregate amount of remuneration paid to all directors and officers as a 134

group during the last accounting year.

If any shareholder director received any monthly salary, prerequisite, or
(c) |benefit it must be mentioned along with the date of approval in AGM or 134
EGM, terms thereof and payments made during the last accounting year.
@ The board meeting attendance fees received by the director including the

managing director along with the date of approval in AGM or EGM. 154
© Any contract with any director or officer providing for the payment of future 134
compensation.
If the issuer intends to substantially increase, the remuneration paid to its
(f) |directors and officers in the current year, appropriate information regarding 134
thereto.
@ Any other benefit or facility provided to the above persons during the last 134
g accounting year.
CHAPTER XI OPTIONS GRANTED TO DIRECTORS, OFFICERS AND EMPLOYEES 135
THE TRANSACTION WITH THE DIRECTORS AND SUBSCRIBERS TO
CHAPTER XII |7y MEMORANDUM e

The names of the directors and subscribers to the memorandum, the nature
and amount of anything of value received or to be received by the issuer from
(a) |the above persons, or by the said persons, directly or indirectly, from the 136
issuer during the last five years along with the description of assets, services
or other consideration received or to be received.
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CHAPTER I
EXECUTIVE SUMMARY

(a) About the Industry:

Pharmaceutical is the core of Bangladesh’s healthcare sector and serves as one of the most important manufacturing
industries. The pharmaceutical industry is one of the most developed technology sectors within Bangladesh.
Manufacturers produce insulin, hormones, and cancer drugs. This sector provides 98% of the total medicinal
requirement of the local market. The industry also exports medicines to global markets, including Europe.
Pharmaceutical companies are expanding their business with the aim to expand the export market. The
pharmaceutical sector of Bangladesh has been transforming and evolving since the early 80s. The sector has grown
from strength to strength over the last 4 decades. Since this is a technology and knowledge-based sector; the journey
was not an easy one for LDC faced with enormous economic challenges. Now, Bangladesh proudly stands alone
as the only LDC that has a well-developed pharma sector.

) i continues its strong research orientation
Bangladesh Pharmaceutical Market Segments by share The industry co g rientatio

(MAT- 09/2016) in generic formulation development and has already

S s proven its skills with successful development of
i y specialized, high-tech formulations, which are very
O, s difficult to imitate. Leading companies have focused
e B -l on specialized dosage delivery systems to create strong
£ differentiation and successfully developed metered

o dose inhaler (MDI), dry powder inhaler (DPI),

B Iyophilized injectable, sterile ophthalmic, prefilled
Tais e ag o Y S syringes, oral thin films, multi-layer tablets, biological
products, including insulin, vaccines etc.

= WUMENTANY TR MTATCLSS 0 TETTMSCANTMNFICTIRS M WHIYDUS SYTIN Pharmaceutical industry is a knowledge-ba.sed
wocie s e R R e industry. With the growing increase of qualified

AT A GLANCE

Daorvestec mrket size ThIQ.5T crace
Arnu growth 5565

Lcal compuryes Pl S0% market share
Mttmatomals hasd 100, share

W temantd et kacally thrnupumr. ‘

personnel, technical expertise and formulation excellence has grown
the acceptance of finished pharma products overseas. By nature,
Bangladesh pharmaceutical industry is a branded-generic market.
Now the pharmaceutical sector of Bangladesh is the second largest
export-earning sector after RMG. The country has built a solid base
for this sector to emerge as a potential sector in the upcoming days to |
support our economy. Bangladesh manufactures almost all types of % @ smrinm _
medicines and fulfills the demand of 160 million people. The country ::::tzﬁ“';:::r ol
manufactures around 98% medicines domestically and imports the s m‘ew::m_mmt k
remaining 2.0%. It contributes about 1.83% of the total GDP and the

Pharmaceutical Industry of Bangladesh has come a long way in the past four decades and has already established
itself in domestic as well as international market. The industry contributes second largest industry in terms of
contribution to government’s exchequer. One of the Pharmaceutical leaders said, “We have already a strong base
in domestic market. We need to have presence in global markets, but the government policy is not in favor of the
industry.” In that meeting another leader opined that, “The sector people have to be innovative and focus should
be on formulation of generic products having a market worth $112 billion.

Sources: www.dhakatribune.com

(b) About the Issuer

Name of the Issuer Asiatic Laboratories Limited

Date of Incorporation 25 July,1970

Date of Commercial Operation 02 January, 1998

The Logo of the Issuer uﬂiﬁg E.,
_?:vt X AP Fealasn

Factory Location 253, Tongi Industrial Area, Tongi, Gazipur, Bangladesh

Registered Office 42-43, Siddeshwari Circular Road, Treasure Island (5" Floor),

g i Shantinagar, Dhaka-1217, Bangladesh

1. Dinajpur Depot: Sheikhpur, South Balubari, Sadar, Dinajpur
2. Bogra Depot: Rahman Nagar, Bogra

Qutlet/ Degort/Dher Office 3. Faridpur Depot: West Khabaspur, Barisal Road, Khotaali, Faridpur
4. Sylhet Depot: West Kajol Shah, Nobab Road, Sylhet
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14.
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16.
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5. Chottagram Depot: Sugandha residential Area, Muradnagor,
Pachlaish, Chottagram
Kishorgonj Depot: Kharompotti, Sholakia, Kishorgonj
Mymensingh Depot: RK mission Road, Mymensingh

Feni Depot: Sufi Sadaruddin Sarak, Feni Sadar, Feni

Rongpur Depot: Goneshpur, Bus terminal Road, khotoali, Rongpur
Kushtia Depot: Jhenaidah Shorok, Faisal Supar Market,
Chourhash, Kushtia
Rajshahi Depot: Shiroil Bazar Mour, Ghoramara, Boyalia, Rajshahi
Cumilla Depot: 144/177 Simitari Road, Bisnopur, Cumilla

Khulna Depot: Nirala Abashik Alaka, Khulna
Tangail Depot: Tangail, Adalat Para, Tangail
Central & Dhaka Depot: 159/A Tejgoan C/A, Dhaka
Gazipur Depot: Shokhipur, Gazipur.
Barishal Depot: Jordan Road, Barishal.

Telephone Number Tel: +8802-48317908

FAX Number Fax:+8802-48311633

E-mail Address investor(@asiaticpharma.com
Website Address Web: www.asiaticpharma.com
Authorized Capital BDT. 2,000,000,000.00 Crore

Paid-up Capital

BDT. 878,480,000.00 Crore

Product

The principal activities of the Company are manufacturing tablets,
capsules, oral liquids, powder for suspension, ophthalmic, injectable and
other products.

Nature of business

The principal activities of the Company are manufacturing, selling and
distributing pharmaceutical products (Human Drugs) throughout Bangladesh.

Board of Directors

kil Ll

Tahmina Begum — Chairman
Monir Ahmed — Managing Director
Salina Ahmed — Director

Sadia Ahmed — Director

Maksud Ahmed — Director

Shafiqul Kabir Khan — Independent Director
Md. Ashraf Ali Miah— Independent Director

Chief Financial Officer

Jayanta Kumar Biswas

Officer

Company Secretary & Compliance

Mr. Ishti

aq Ahmed

Auditors’ to the Company with
Address

Ashraf Uddin & Co. Chartered Accountants, 142/B Green Road (3™ &
4" Floor), Dhaka-1215, Bangladesh

(c) Financial Information
Major Financial information of Asiatic Laboratories Limited is as follows:
For the year ended
Particulars Jun, 2019
Jun, 2021 Jun, 2020 Res’taucd Jun, 2018 Jun, 2017

Revenues 1,451,256,870| 1,326,364,875| 1,398,166,020| 1,281,230,798| 1,196,908,375
Gross Profit 623,381,699| 570,132,674 602,478,872| 546,294,328 506,254,745
Net Profit Before Tax 371,476,092 345,594,447| 340,747,152 306,839,965 286,235,775
Net Profit after Tax 320,524,433| 242,451,593 243,989,173 222,079,551 206,158,125
Total Assets* 5,863,769,663 | 3,607,987,720| 3,409,161,690| 3,219,739,021| 2,835,675,532
Paid-up Capital 878,480,000) 813,480,000 9,383,500 9,383,500 9,383,500
Retained Eamnings* 2,238,267,007| 1,980,668,619| 1,738,666,310| 1,494,677,137| 1,272,597,586
No. of Shares 87,848,000 87,848,000 938,350 938,350 938,350
Face Value 10 10 10 10 10
INAY per share with
revaluation 5561
NAY per share without
sovalnaiios 35.48 34.35 1,862.90 1,602.88 1,366.21
Earnings per Share Basic 3.65 2.76 3.00 2.79 2.79
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(d) Features of the Issue and its objects
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Cut Off Price Tk. 50.00
Public Offering Price Tk. 20.00
Number of Shares to be offered | 34,545,455 no of Ordinary Shares
Total Issue Size BDT. 950,000,000/-
Issue Manager(s) Shahjalal Equity Management Limited
Underwriter(s) Shahjalal Equity Management Limited
| Register to the Issue BMSL Investment Limited
Proceeds from Initial Public Offering (IPO) will be used for Acquisition &
Installation of New Plant and Machinery, Construction of Factory Building
Eizpac ol IR0 Bund for the Expansion unit, Partial Repayment of the Bank Loan and IPO
expenses.
Date of Implementation Within 24 months after receiving IPO fund
(e) Legal and other Information
Name of Certificate/- .
. A % License Issuer/Issuing Certificate / ;
hoensc/%eogastrac tion/ Authorsty TiGense N Expiry Date Remarks
; Registrar of Joint Stock Incorporated as a
E‘g‘ﬁ‘;ﬁ;i Companies and Firms, C-3472 N/A Public Limited
P Government of Bangladesh company
TIN Certificate National Board of Revenue 843665586961 N/A
Customs, Excise & VAT )
VAT Reg. Certificate Commissionerate, Dhaka BOROODMRED: N/7A
0102
(North)
; Dhaka South City TRAD/DSCC/221
Trade License Corsertion 156/2019 30-06-2023
Directorate General of Drug ; :
ﬁz‘l‘;’fm’e Prug | Administration & Licensing| 7o O o1 | 20.06-2024
Authority (Drugs) '
Bangladesh Association of
BAK Pharmaceutical Industries RIEB/147 B8
Import Registration 260326120534720 s
Wil Certificate (Old-B-94127) | 30-06-2023
Export Registration 260326210576820
ERC Certificate (Old-RA 78059) | 30-06-2023
e Bangladesh Fire Services | AD/Dhaka/15207
Fire License and. Civil Deftise /08 30-06-2023
Board of Investment | B0rd of Investment BOI) | ¢ 35030412036.11 N/A
Registration
Membership Dhaka Chamber of
Certificate Commerce & Industry 00267 A1-12:2023
Environment Department of 22-84321 24-03-2023
Clearance Certificate Environment ID-111052
NOC Tongi Pourashava Bert [atl/2009/kba | 21-06-2007
Earcogcs gnp(;)rt' Department of Narcotics 16/2005-06 R0 Applied for
g Control 17/2005-2006 | 30-06-2021 renewal
& Processing
(f) Promoters’ Background:

TAHMINA BEGUM, CHAIRMAN
“Mrs. Tahmina Begum” is one of the most successful women entrepreneurs in Bangladesh over the years. A
distinguished and self-committed businesslady. Mrs. Tahmina has been involved with the Asiatic since its inception.
Her hidden entrepreneurial potentials have gradually changed herself with the growing sensitivity to the role and
economic status in the business society. Her skill, knowledge and adaptability in pharmaceutical areas are the main
reasons of success in Asiatic Laboratories Ltd. She is also an active member of Lion’s Club Bangladesh and she is
a devoted social worker for the poor to help them out from poverty & illiteracy. She is also actively involved in the
operations of Monir Development and Construction Ltd.

r.-'on(?%%@@
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Asiatic
MONIR AHMED, MANAGING DIRECTOR

“Mr. Monir Ahmed” is the Managing Director of Asiatic Laboratories Ltd. starting from early 80’s with a vision
of being a leader in pharmaceutical and health care industry. Mr. Monir is now one of leading Pharma
Entrepreneurs in the country. Starting business career as Executive Director in early 80’s with Desh
Pharmaceuticals Ltd. he stepped towards success with pharmaceuticals and trading business and by 1990, his hard
work, commitment and pursuit of excellence had enabled him to be the founder and owner of Asiatic Laboratories
Ltd. As astute & highly visionary entrepreneur, Mr. Monir’s domestic and foreign interests cut across diverse
activities in pharmaceuticals. In recognition of his many contributions to the pharma sectors, he has been the
president of Bangladesh Chemist & Druggist Somitee, Tangail, Member of Oushad Shilpa Shamitee
(Pharmaceuticals Industry Owners Association). Besides his pharma business acumen, he is very much active
member of Dhaka Club, All Community Club, Tangail Club and Rifel Club. He has never restricted his vision to
pharma industry; rather he shaped his diversified thinking in other technologies as well. He has spread his wings to
another industry named Asiatic Aluminium Ltd. which is totally a Korean technology for Pharmaceutical
aluminium foil. He is also the owner of Monir Development and construction Ltd.

(g) Capital structure and history of capital raising:

v Types of Number of | Nominal Amount in
At securities Securities Price Taka
Authorized Capital 200,000,000 10 2,000,000,000
Paid-up Capital before IPO (A) Otdinney 87,848,000 10 878,480,000
Proposed Initial Public Offering under Book
Building Method (B) Shares 34,545,455 10 345,454,550
Total Paid-up Capital after IPO (A+B) 122,393,455 10 1,223,934,550
The company has raised its paid-up capital in following phases:
History of Capital Raising:
Form of consideration Amount of Share
R pdlotuent In Cash | Other Than Cash | Bonus Share |  Capital (BDT)
Incorporation 25 July, 1970 1,000 - - 10,000
30-09-1998 70,350 - N 713,500
28-06-2005 867,000 - - 8,670,000
15-07-2019 80,409,650 - E 804,096,500
24-12-2020 6,500,000 65,000,000
Total 81,348,000 6,500,000 878,480,000
(h) Summary of Valuation Report of Securities
A Fair Value
SI. No. Valuation Methods (BDT)
Method -01 Net Asset Value (NAV) at historical or Current costs (With Revaluation Reserve) 56.61
Net Asset Value (NAV) at historical or Current costs (Without Revaluation Reserve) 35.41
Method -02 a) Eamings-Based-Value Per Share (Considering Average Market P/E) 57.50
b) Earmnings-Based-Value Per Share (Considering Average Sector P/E) 66.94
Method -03 | Average Market Price of similar stock-based valuation 135.36

The Detailed valuation working of the above-mentioned methods is furnished under the head of “Valuation
Report of Securities Prepared by the Issue Manager” in this prospectus.

(i) Others

Declaration under this chapter is included in Chapter XXIX.
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Asiatic
CHAPTER-II

CONDITIONS IMPOSED BY THE COMMISSION
IN THE CONSENT LETTER

This refers to your application dated 28 October, 2021 and subsequent submission of draft prospectus ‘Due Diligence
Certificates’ and the audited Financial Statements of the Issuer Company as on 30 June, 2021 along with Auditor's
Report thereon by the Company’s Auditors, namely. Ashraf Uddin & Co. Chartered Accountants. The Commission
hereby accords its consent under section 2A,, sub-sections (2)(a) and (2)(b), read with section 2B of the Securities and
Exchange Ordinance. 1969 and rule 15 (4) of the Bangladesh Securities and Exchange Commission (Public Issue)

Rules, 2015, based on documents and information provided to the Commission, for raising of capital of Tk.

950,000,000.00 (taka ninety' five crore) through Initial Public Offer from which 25% of securities will be reserved

for Eligible Investors (Els) including Mutual Funds and CISs (Els), asset manager of any Exchange Traded Fund (ETF)
shall get 1% (one percent) quota and rest 24% (twenty percent) shall be distributed among the Els (provided further
that in case of under subscription for the said 1% quota, under subscribed portion shall be added to the quota for

Els) at their own bid price and quantity on highest to lowest bid basis in a descending order of individual bid price till

exhaustion of the quota for El category, and the remaining 75% of securities will be offered for General Public (GP)

including NRB at an issue price which is 30% discounted (at nearest integer) from the cut-off price or Tk.20/- (taka
twenty) which is lower under book-building method through publication of Prospectus of Asiatic Laboratories

Limited (hereinafter referred to as ‘Issuer’ or ‘Company), subject to the following condition imposed under section-

2CC of the said Ordinance, as mentioned under Part-A,B,C,D & E namely:

PART-A
(Commence electronic bidding by the eligible investors to determine the cut-off price)

The Commission hereby imposes further conditions under 2CC of the Securities and Exchange Ordinance, 1969, to

determine the cut-off price of ordinary shares of Asiatic Laboratories Limited in adherence to Rules 4 (2) (c) of the

Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015:

1. Each Eligible Investor (EI) who intends to submit application through the Electronic Subscription System
(ESS) of the exchange(s) shall maintain a minimum investment of Tk. 1.50 crore (Taka one crore fifty lac only)
for approved pension funds, recognized provident funds and approved gratuity funds and other Els of Tk. 3.00
crore (Taka three crore only) in the listed securities (matured securities) including open-end mutual fund at market
price (the close price of both Exchanges whichever is higher) as on the end of a working day which is immediately
preceded by 5 (five) working days from the first day of starting the bidding as per clause (e) of sub-rule (1) of rule
2 of the Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015. The minimum bid value for
bidding shall be Tk. 30,00,000.00 (Taka Thirty Lac only) as per BSEC order BSEC/CI/IPO-322/2021/1001,
dated October 04, 2022. Exchanges shall send the list of BO Accounts who have applied in the IPO to the Central

Depository Bangladesh Limited (CDBL). CDBL shall send a report to the Exchanges on the basis of the list of BO
Accounts provided by the Exchanges regarding holding of Els in listed securities and the Exchange shall ensure
the compliance in this regard.

2. Within 5 (five) working days of completion of the bidding process, the Issuer and Issue Manager shall jointly
submit the following papers/documents to the Commission:

a) 10 (ten) copies of draft prospectus duly signed by the issuer and issue manager containing among others, the
cut-off price and offer price for general public as discovered through the bidding process, number of shares to
be allotted to each category of investors and a statement of shares to be allotted to each of the eligible
institutional investors;

b) Statement of the designated bank account evidencing deposit of full bid amount by the eligible investors; and

¢) Hard copy and soft copy of the bidding results.

3. The Company along with the Issue Manager and Registrar to the Issue shall ensure compliance of the above and
the Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and subsequent amendments
made there under;

4. Within 5 (five) working days of completion of the bidding period, the concerned Exchange(s) shall report to the
Commission whether the bidding has been successfully completed or not and also furnish a summary report thereof;

5. The concerned Exchange(s) shall extend cooperation to the Issuer and Issue Manager for compliance of condition
No. 3 of this letter and Rule 4(2)(c)(xi1) of the Bangladesh Securities and Exchange Commission (Public Issue)
Rules, 2015;

6. The Commission's Directive No. BSEC/CMRRCD/2021-389/04 dated 01 February 2021 shall be complied with;

Electronic bidding shall be started within 15 (fifteen) working days from the date of issuance of this letter;

8. The fund collected through electronic bidding by the eligible investors shall not be utilized prior to listing with

the Exchange(s) and that utilization of the said fund shall be effected through banking channel, i.e. through
account payee cheque, pay order or bank drafts etc.: and

|
.
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Upon completion of bidding process, the Issuer shall submit the prospectus for vetting and publication along with
consent fee in advance @ 0.40% on the public offer amount by way of pay order/demand draft in favor of the
'Bangladesh Securities and Exchange Commission” within 5 (five) working days of completion of such bidding.
PART-B

(raising of capital through Initial Public Offer (IPO) for General Public including NRB)
According to the compliance with the conditions of Part-A of this letter, the Company shall go for Initial Public
Offering (IPO) for raising of Tk. 950,000,000.00 (taka ninety five crore) from which 25% of securities are reserved
for Eligible Investors (Els) including Mutual Funds and CISs (Els) at their own bid price and quantity on highest
to lowest bid basis in a descending order of individual bid price till exhaustion of the quota for El category and
the remaining 75% of securities will be offered for General Public including NRB at an issue price which is 30%
discounted (at nearest integer) from the cut-off price or Tk.20/-(taka twenty) which is lower totaling Tk.
950,000,000.00 (taka ninety five crore) approximately following the Securities and Exchange Ordinance, 1969,
the Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015, the Depository Act 1999 and
rules made there under.
The abridged version of the prospectus, as approved and vetted by the Commission, shall be published by the
issuer in 4 (Four) national daily newspapers (two in Bangla and two in English), within 5 (Five) working days
of submission of compliance report of bidding to the Commission according to the conditions of Part-A of this
letter. The issuer shall post the full prospectus in the issuer’s website and shall also put on the websites of the
Commission, stock exchanges, and the issue manager, within 2 (two) working days of publication of abridged
version of prospectus in the newspaper and shall remain posted till the closure of the subscription list. The issuer
shall submit to the Commission, the stock exchanges and the issue manager a diskette containing the text of the
vetted prospectus in “MS- Word” format.
The Company shall submit 40 (Forty) copies of the printed prospectus to the Commission for official record within
5 (Five) working days from the date of publication of the abridged version of the prospectus in the newspaper.
The issuer company and the issue manager shall ensure the transmission of the prospectus and its abridged
version for NRBs through email to the Bangladesh Embassies and Missions abroad within 5 (Five) working days
from the date of publication of the abridged version of the prospectus in the newspaper. A compliance report
shall be submitted in this respect to the Commission jointly by the Issuer and the Issue Manager within 2 (Two)
working days from the date of said transmission of the prospectus.
The following declaration shall be made by the Company in the prospectus, namely:-

“DECLARATION ABOUT LISTING OF SHARES WITH THE STOCK EXCHANGE(S):

None of the stock exchange(s), if for any reason, grants listing within 20 (twenty) working days from the closure
of subscription, any allotment in terms of this prospectus shall be void and the company shall refund the
subscription money within 15 (Fifteen) days from the date of refusal for listing by the stock exchanges, or from
the date of expiry of the said 20 (twenty) working days, as the case may be.

In case of non-refund of the subscription money within the aforesaid 15 (Fifteen) days, the Directors of the
company, in addition to the issuer company, shall be collectively and severally liable for refund of the subscription
money, with interest at the rate of 2% (two percent) above the bank rate, to the subscribers concerned.

The issue manager, in addition to the issuer company, shall ensure due compliance of the above-mentioned
conditions and shall submit compliance report thereon to the Commission within 7 (Seven) days of expiry of the
aforesaid 15 (Fifteen) days’ time period allowed for refund of the subscription money,”

The stock exchanges shall complete the listing procedure and start of trading of securities within 20 (Twenty)
working days from the closure of subscription.
Each General Applicant (General Public and Non-resident Bangladeshi applicants) who intends to submit
application through the Electronic Subscription System (ESS) of the exchange(s) shall maintain a minimum
investment of Tk. 50,000/- (Taka fifty thousand only)for General Public (GP) and Tk.100,000/-(taka one lac) for
Non-Resident Bangladeshi (NRB) in the listed securities (matured securities) including open-end Mutual fund at
market price (the close price of both Exchanges whichever is higher) as on the end of a working day which is
immediately preceded by 5 (five) working days from the first day of starting the subscription. The application
amount shall be Tk. 10,000/- (Taka ten thousand only). Exchanges shall send the list of BO Accounts who have
applied in the IPO to the Central Depository Bangladesh Limited (CDBL). CDBL shall verify the list of BO
Accounts provided by the Exchanges regarding investment of general applicants in listed securities.
The TPO shall stand cancelled in case of under- subscription in CP category above 35%. In such an event, the
issuer and issue manager shall inform the Commission within 2 (two) working days and release the subscription
money within 7 (Seven) working days after receiving verification report from CDBL and the information from
exchanges regarding subscription.
In case of under-subscription under any of sub-categories of General Public category, the unsubscribed portion
shall be added to other sub-category of the General Public category. In case of over subscription in the general

PROSPECTUS | 14

§ W %ms\w

Monir Ahme Jayanta Kumar Biswas  |shtfaq Ahmed Md. Alamgir Hossain
Managing Director Chief Financial Officer Company Secretary Chief Executive Officer
Asiaiic Lahoratories Limited Asiatic Laboratories Limited Asiatic Laboratories Limited Shahjalal Equity Management Ltd.



Asiatic

public category, the securities shall be allotted on pro-rata basis, any fraction shall be considered to the nearest
integer and accumulated fractional securities shall be allotted on random basis.

9. Anapplicant cannot submit more than two applications, one in his/her own name and the other jointly with another
person. In case, an applicant submits more than two applications, all applications will be treated as invalid and will
not be considered for allotment purpose. In addition, 15% (fifteen) of the application money will be forfeited and
deposited to the Commission by the exchanges and the balance amount will be refunded to the applicant.

10. The applicants who have applied for more than two applications using the same bank account, their application
will not be considered for allotment purpose. In addition, 15% of their subscription money shall be forfeited and
deposited to the Commission by the exchange and the balance amount will be refunded to the applicant.

11. Making of any false statement or giving any incorrect information or suppressing any relevant information in the
application shall make the application liable to rejection and subject to forfeiture of 25% of the application money
and/or forfeiture of share (unit) before or after issuance of the same by the issuer. The said forfeited application
money or sell proceed of forfeited shares (units) will be deposited in the account of the Bangladesh Securities and
Exchange Commission (BSEC) by the exchange. This is in addition to any other penalties as may be provided for
by the law.

12. The company shall furnish the list of allottees simultaneously to the Commission and the stock exchange(s) in
which the shares will be listed, within 24 (Twenty-Four) hours of allotment.

13. Shares which are not allotted at the time of according this consent, but allotted after llstmg, in favor of sponsors,
directors or shareholders having 10% or more shares, other than alternative investment funds, through stock
dividends, shall be subject to a lock-in period of 2 (two) years from the first trading day at the exchange,

14. If any share of Sponsors/Directors/Promoters is in paper format, it shall be handed over to securities custodian
registered with the Commission and shall remain held till completion of lock-in period and the name of the
securities custodian shall be furnished to the Commission jointly by the issuer and issue manager, along with a
confirmation thereof from the custodian, within one week of listing of the shares with the stock exchange(s).
Otherwise, those shares (shares of Sponsors/ Directors/ Promoters) can be dematerialized and shall remain in
lock-in under CDBL system and the issuer shall submit a dematerialization confirmation report generated by
CDBL system and attested by Managing Director of the company along with the lock-in confirmation to the
Commission within one week of listing of the shares with the stock exchange(s). In respect of shares other than
Sponsors/Directors/Promoters, the issuer will ensure their lock-in of those shares and submit a statement to this
effect to the Commission.

15. The company shall not declare any dividend/bonus shares before listing with any Exchange from the date of
this letter.

16. The company shall issue shares to the General Investors (GI) at 30% discount of Cut-off price or Tk.20/-(taka
twenty) which is lower;

17. The company shall not provide/sanction any Intercompany loan from the date of this letter until further order
of the Commission;

18. The company shall not engage itself into any merger/amalgamation or acquisition activities without taking “No
Objection™ from the Commission, on the scheme of the said merger/amalgamation or acquisition, as
recommended by the Board of Directors, before approval by the shareholders in the General Meeting, and

19. The Issuer shall not increase its paid-up capital within 4 (four) years from the first trading day at the exchanges
through issuance of bonus shares;

PART-C (Application Process)

Step 1 (Applicant)

An applicant for public issue of securities shall submit an application/buy instruction to the Stockbroker/
Merchant Banker where the applicant maintains customer account, within the cut-off date (i.e. the subscription
closing date), which shall be commenced after 20 (twenty) working days and remain open up to 25" (twenty
fifth) working days from the date of publication of an abridged version of the prospectus.

2. The application/buy instruction may be submitted in prescribed paper or electronic form, which shall contain the
Customer ID, Name, BO Account Number. Total Amount and Category of the Applicant. At the same time:

a) Non-Resident Bangladeshi (NRB) applicants shall:
« Apply to Stockbroker/ Merchant Banker through BDT/NITA and provide bank certificate evidencing remit
of foreign currency in the ESS;
« Provide relevant documents in ESS in supporting of NRB.
b) Eligible investors shall submit an application through the electronic subscription system of the exchange(s)
and deposit the full amount intended to subscribe by the method as determined by exchange(s).
¢) The General Public and Non-resident Bangladeshi (NRB) applicants shall submit the application in the
electronic subscription system of the exchange(s) through the Stockbrokers/Merchant Bankers where the
applicant maintains customer account.
Step-2 (Intermediary)
3. The registered Stock broker/Merchant Banker in the ESS shall:
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a) Post the amount separately in the customer account equivalent to the application money;

b) Accumulate all the applications/buy instructions received up to the cut-off date and transfer the amount to their

respective Consolidated Customer Account;

4. The registered Stockbroker/Merchant Banker in the ESS shall prepare category wise lists of the applicants
containing Customer ID, Name, BO Account Number and within 3 (three) working days from the cut-off date,
upload to the ESS. the lists of applicants in electronic (text format with tilde separator) format, deposit the full
amount received from the General Public and Non-Resident Bangladeshi (NRB) applicants by the method as
determined by exchange(s).

5. The application/buy instructions shall be preserved by the Stock broker/Merchant Bankers up to 6 (six) months
from listing of the securities with the exchange,

6. The Exchanges shall prepare a consolidated list of the applications and send the applicants’ BOIDs in electronic
(text) format in a CDROM to CDBL for verification on the next working day. Simultaneously, the Issuer shall
post the consolidated list of applicants on its website and websites of the Exchanges. CDBL shall verify the BOIDs
as to whether the BO accounts of the applicants are active or not, verify more than two applications by an
individual, verify more than two applications using same bank account and investment criteria.

7. On the next working day, CDBL shall provide the Exchanges with an updated database of the applicants
containing BO Account Number, Name, Addresses, Parent s’ Name and Joint Account information along with
the verification report.

8. After receiving verification report and information from CDBL. the Exchanges shall scrutinize the applications,
prepare category wise consolidated lists of valid and invalid applications within 5 (five) working days.

9. On the next working day, the Exchanges shall provide the Commission, Issuer and Issue Manager with the soft
copy of subscription result.

Step-3 (Issuer)

10. The Issuer and issue manager shall post the final status of subscription on their websites within 6 (six) hours and
on the websites of the Commission and Exchanges within 12 (twelve) hours of receiving information by the
Commission and the Exchanges.

11. Within 3 (three) working days of receipt of the subscription result, the Issuer and Exchanges shall:

a) Process pro-rata allotment of securities to the General Public and Non-Resident Bangladeshi (NRB)
applicants;

b) Prepare category wise lists of invalid applicants who are subject to penal provisions as per conditions of the
consent letter issued by the Commission in electronic (text format with tilde separator) format mentioning
the penalty amount against each applicant;

c) Issuer shall issue allotment letters in the names of allottees in electronic format, and

d) Issuer shall credit the allotted shares to the respective BO accounts on the basis of allotment data (BOID and
number of securities) via their CDBL VeDAS Terminal.

Step-4 (Intermediary)

12. On the next working day. Exchanges shall:

a) remit the amount of allotted applicants to the Issuer’s respective Escrow Account opened for subscription

purpose.

b) send the penalty amount who are subject to penal provisions to the Issuer’s respective Escrow Accounts along

with a list.

c) distribute the information and allotment letters to the stock broker/Merchant Bankers concerned in electronic

format with a request to refund the balance application money.

13. On the next working day of receiving the documents from the Exchanges, the Stockbrokers/Merchant Banker
shall refund the excess application money in the customer accounts and inform the applicants about allotment of
securities.

Miscellaneous:

14. The Issuer, Issue Manager(s), Stockbrokers and Merchant Bankers shall ensure compliance of the above.

15. The Issuer shall pay the costs related to process the Eligible Investors allotment if claimed by the Exchange
concerned up to an amount of Tk. 2,00,000/- (Taka Two Lac) only and Tk. 8,00,000/- (Taka Eight Lac) only for
processing the applications of General Public and Non-Resident Bangladeshi (NRB) applicants.

16. The Stockbroker/Merchant Bankers shall be entitled to a service charge of Tk. 5/-(Taka five) only per application
irrespective of the amount or category for the service provided till withdrawal of the money. The service charge
shall be paid by the applicant at the time of submitting an application.

17. The Exchanges shall provide the Issuer with a statement of the remittance.

18. The exchange shall send the penalty amount to the Commission through a bank draft/payment order issued in
favor of the Bangladesh Securities and Exchange Commission.

19. The concerned Exchange is authorized to settle any complaints and lake necessary’ actions against any
Stockbroker/ Merchant Banker in case of violation of any provision of the public issue application process with
intimation to the Commission.
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Asiatic
PART-D

The issue manager(s) shall carefully examine and compare the published prospectus and its abridged version on the

date of publication with the copies vetted by the Commission. If any discrepancy is found, both the issuer and the

issue manager shall jointly publish a corrigendum immediately in the same newspapers concerned, simultaneously

endorsing copies thereof to the Commission and the stock exchanges concerned. In this regard, the issue manager

shall submit a compliance report to the Commission within 5 (five) working days from the date of such publications.

The fund collected through Public Offering shall not be utilized prior to listing with Exchange(s) and that

utilization of the said fund shall be affected through banking channel, i.e. through account payee cheque, pay

order or bank drafts etc.

The company shall furnish a status report on the utilization of Public Offering proceeds audited by foreign-

affiliated auditors and authenticated by the Board of Directors of the Company to the Commission and the

Exchanges within 15 (Fifteen) days of the closing of each quarter until such fund is fully utilized, as mentioned in

the schedule contained in the prospectus. The issuer shall simultaneously post the status report on its website and

Exchanges shall also post the same in company information contained in websites of the Exchanges. In the event

of any irregularity or inconsistency, the Commission may employ or engage any person to examine whether the

issuer has utilized the proceeds for the purpose disclosed in the prospectus.

While auditing the utilization of IPO proceeds, the auditors will perform their jobs under the following terms of

reference (TOR) and confirm the same in their report/certificate:

(a) Whether IPO proceeds have been utilized for the purposes/heads as specified in the prospectus;

(b) Whether TPO proceeds have been utilized in line with the condition (if any) of the Commission’s consent letter;

(c) Whether the utilization of IPO proceeds have been completed within the time schedule/ implementation
schedule as specified in the published prospectus;

(d) Whether utilization of IPO proceeds is accurate and for the purpose of the company as mentioned/specified
in the published prospectus; and

(e) The auditors should also confirm that: (i) assets have been procured/imported/constructed maintaining
proper/ required procedure as well as at a reasonable price; and (ii) auditors’ report has been made on
verification of all necessary documents/papers/vouchers in support of IPO proceeds making reconciliation
with Bank Statement.

All transactions, excluding petty cash expenses, shall be affected by crossed cheques or bank transfers.

Proceeds of the public offering shall not be transferred to any other bank account before listing with the

Exchange(s). The proceeds shall not be used for any purpose other than those specified in the prospectus without

any valid ground. Any material deviation in this respect must have prior approval of at least 51% of the public

shareholders, other than sponsors and directors, in a general meeting through a board-approved agenda and

due notification to the shareholders. Before the said general meeting, such deviation as recommended by the

Board of Directors shall be published as price-sensitive information with detailed description and reasons for

such deviation. If approved by the shareholders, the meeting resolution shall be submitted to the Commission

along with reasonable explanations and the decision shall be published as price-sensitive information.

If any quarter of the financial year-end after publication of the abridged version of prospectus and before listing

of its securities with any exchange, the company shall disseminate/transmit/submit the said quarterly financial

statements in accordance with the Commission’s Notification BSEC/CMRRCD/2006-158/208/Admin/81

dated 20 June 2018 and Rules 15 of the Securities and Exchange Rules, 2020.

In the event of rising issues concerning Price Sensitive Information as defined under the FifeefRfbe  «wwten firm

(e e Afmear) i ssae after publication of the abridged version of prospectus and before listing of its

securities with any exchange, the company shall disseminate/ transmit/ submit the information as price-sensitive

in accordance with the Commission’s Notification No. SEC/SRM1/200-953/1950 dated October 24, 2000.

PART-E

As per provision of the Depositories Act, 1999 & Regulations made thereunder, shares will only be issued in

dematerialized condition. All transfer/ transmission/ splitting will take place in the depository system of Central

Depository Bangladesh Ltd. (CDBL) and any further issuance of shares (including rights/ bonus) will be made

in dematerialized form only.

The issuer and the issue manager shall ensure due compliance of all the above conditions, the ‘Bangladesh

Securities and Exchange Commission (Public Issue) Rules, 2015’ and subsequent amendments along with the

listing regulations of the Exchanges:

Provided that the Board of Directors of the issuer along with the Issue M s) shall conduct a quarterl

meeting with the Capital Issue Department of the Commission regarding compliance status of its business

plan as mentioned in the Prospectus.

The Commission may impose further conditions/ restrictions etc. from time to time as and when considered

necessary which shall also be binding upon the issuer company.

% %.\W} .
Monir Ahm Jayanta Kumar Biswas Ishtiag ARmed

Managing Director Chief Financial Officer Company Secretary Chief Exccutive
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CHAPTER-III

Asiatic

DECLARATIONS AND DUE DILIGENCE
CERTIFICATES AS PER ANNEXURE -A, B & C

ANNEXURE-A

Declaration about the responsibility

Of the directors, including the CEO of Asiatic Laboratories Limited
In respect of the prospectus

[See rule 4 (1) (D)]

This prospectus has been prepared, seen and approved by us, and we, individually and collectively, accept full
responsibility for the authenticity, accuracy and adequacy of the statements made, information given in the prospectus,
documents, financial statements, exhibits, annexes, papers submitted to the Commission in support thereof, and
confirm, after making all reasonable inquiries that all conditions concerning this public issue and prospectus have been
met and that there are no other information or documents, the omission of which make any information or statements
therein misleading for which the commission may take any civil, criminal or administrative actions against any or all

of us as it may deem fit.

We also confirm that full and fair disclosures have been made in this prospectus to enable the investors to make a well-

informed decision for investment.

Sd/-
Mrs. Tahmina Begum
Chairman

Sd/-
Sadia Ahmed
Director

Sd/-
Salina Ahmed
Director

Sd/-
Maksud Ahmed
Director

Place: Dhaka
Date: 07 October, 2021

0%
Monir Ahme
Managing Director
Asia < Laheratories Limited

Sd/-
Monir Ahmed
Managing Director

Sd/-
Shafiqul Kabir Khan
Independent Director

Sd/-
Md. Ashraf Ali Miah
Independent Director

N
Jayanta Kumar Biswas

Chief Financial Officer
Asiatic Laboratories Limited
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